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CRA PUBLIC FILE




V1ISTONIBANK

VISIONBANK
3059 JOPPA AVE
SAINT LOUIS PARK, MINNESOTA 55416

Open to assist your needs during the following hours:

Monday — Friday
8:00 a.m. — 5:00 p.m.

*VisionBank will be closed on some federal holidays. See bank staff for details.

MSA Code: 33480
State Code: 27
County Code: 053
Tract Code: 0228.02



VISTONBANEK

The Bank’s 2017 HMDA Disclosure Statement may be obtained on the Consumer Financial Protection
Bureau’s (Bureau’s) website at www.consumerfinance.gov/hmda.

The bank has qualified as HI\ZIDA"ReportabIe as of 12/31/2023 and will report its HMIDA LAR by March 1,
2024, g



V1IS1O0ONBANK

On January 14, 2019, VisionBank relocated its office originally located at 4725 Highway 7, Saint Louis
Park, MN 55416 to its current location at 3059 Joppa Ave, Saint Louis Park, MN 55416.




CONTENT OF CRA PUBLIC FILE

COMPLETE

GENERAL INFORMATION

All written comments received from the public for the current year and each
of the prior two calendar years that specifically relate to the bank’s
performance in helping to meet community credit needs, and any response to the
comments by the bank, if neither the comments nor the responses contain
statements that reflect adversely on the good name or reputation of any persons
other than the bank or publication of which would violate specific provisions of
law.

A copy of the public section of the bank’s most recent CRA Performance
Evaluation prepared by the FDIC. (Must be placed in file within 30 business
days after its receipt.)

A list of the bank’s branches, including street addresses and geographies.

A list of branches which have opened or closed by the bank during the current
year and each of the prior two years, their street addresses and geographies

A list of services (including hours of operation, available loan and deposit
products, and transaction fees) generally offered at the bank’s branches and
descriptions of material differences in the availability or cost of services at
particular branches, if any.

A map of each assessment area showing the boundaries of the area and
identifying the geographies contained within the area, either on the map orina
separate list.

COMPLETE

SMALL BANKS

The bank’s loan-to-deposit ratio for each quarter of the prior calendar year
and, at its option, additional data on its loan-to-deposit ratio.

Tf the bank has elected to be evaluated under the lending, investment, and service
tests, the information noted under the “Banks other than Small Banks” section of
this worksheet. '

COMPLETE

BANKS REQUIRED TO REPORT
HOME MORTGAGE DISCLOSURE ACT DATA

A copy of the HMDA Disclosure Statement provided by the FFIEC pertaining to
the bank for each of the prior two calendar years. _

If a bank elected to have the FDIC consider the mortgage lending of an affiliate,
a copy of the affiliate’s HMDA Disclosure Statement for those years.




COMPLETE

BANKS OTHER THAN SMALL BANKS

If the bank has elected to have one or more categories of its consumer loans
considered under the lending test, for each of these categories, the number and
amount of loans:
a. To low-, moderate-, middle-, and upper-income individuals;
b. Located in low-, moderate-, middle-, and upper-income census tracts; &
¢. Located inside the bank’s assessment area(s) and outside the bank’s
assessment area(s). )

The bank’s CRA Disclosure Statement for the prior two calendar years. (The
bank shall place the statement in the Public File within three business days of its
receipt from the FDIC

COMPLETE

BANKS WITH A LESS THAN SATISFACTORY RATINGS

A description of the bank’s current efforts to improve its performance in helping
to meet the credit needs of its entire community. (The bank should update the
description quarterly.)

Availability of Public information:

A bank shall make available to the public for inspection upon request and at no cost the

information required as follows:

(1) At the office and, if an interstate bank, at one branch office in each state, all
information in the public file; and

(2) At each branch:

®
(ii)

A copy of the public section of the bank’s most recent CRA Performance
Evaluation and a list of services provided by the branch; and

Within five calendar days of the request, all the information in the public
file relating to the assessment are in which the branch is located.
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Rev. 09/2020

WHAT DOES VISIONBANK
DO WITH YOUR PERSONAL INFORMATION?

Financial companies choose how they share your personal information. Federal law gives
consumers the right to limit some but not all sharing. Federal law also requires us to tell you
how we collect, share, and protect your personal information. Please read this notice carefully
to understand what we do.

The types of personal information we collect and share depend on the product or service you
have with us. This information can include:

e Social Security number and credit history

e credit scores and income

e assets and account balances

When you are no longer our customer, we continue to share your information as described in
this notice.

All financial companies need to share customers' personal information to run their everyday
business. In the section below, we list the reasons financial companies can share their
customers' personal information; the reasons VisionBank chooses o share; and whether you
can limit this sharing. '

For our eveday business purposes—

such as to process your transactions, maintain Yes No

your account(s), respond to court orders and

legal investigations, or report to credit bureaus

For our marketing purposes— '

to offer our products and services to you No We don't share
For joint marketing with other financial '
companies No We don't share
For our affiliates' everyday business purposes—

information about your transactions and No We don't share
experiences

For our affiliates' everyday business purposes— _ '
information about your creditworthiness No We don't share
For our affiliates to market to you No We don't share
For nonaffiliates to market to you No We don't share

| Questions?

Call 952-920-8400 or go to www.bankwithvision.com J



How does
VisionBank protect
my personal
information?

To protect your per:

sonal information from unauthorized access and use, we use security
measures that comply with federal law. These measures include computer safeguards and
secured files and buildings.

How does
VisionBank collect
my personal
information?

We collect your personal information, for example, when you

e apply for a loan or open an account
e give us your contact information or provide account information
e give us your income information

Why can't | limit all
sharing?

Federal law gives you the right to limit only

e sharing for affiliates' everyday business purposes - information about your
creditworthiness

e affiliates from using your information to market to you

e sharing for nonaffiliates to market to you

State laws and individual companies may give you additional rights to limit sharing.

Definitions
Affiliates

Companies related by common ownership or control. They can be financial and

nonfinancial companies.
® VisionBank has no affiliates.
Nonaffiliates Companies not related by common ownership or control. They can be financial and

nonfinancial companies.
e VisionBank does not share with nonaffiliates so they can market to you.

Joint marketing

A formal agreement between nonaffiliated financial companies that together market
financial products or services to you.

® VisionBank doesn't jointly market.

DEPOSIT PRO, Ver. 23.3.20.003 Copr. Finastra USA Corporation 1986, 2024. Al Rights Reserved. MN - MN - CACFITIS\TISDISC



-sfuiuiea sonpal [[Im [EMeIpylm

v -Alunjew [pun jisodep uo UlBwWal [|IM }JS349)Ul SaLNSSE

pletA abejuaolad enuue 3y -ajeubisap noA jey; Junodoe

ue Ul }Salalul 8y} usodap Jo noA 0} Xo9Yd B Ul 1S3IajUl dY) [1ew
Inm apn “Aapenb paypalo 3q {jim pue Apspenb papunodwod
aq |Im Jsa19)u] “(Sy38yo ‘sjdwiexa Joy) sway yseouou pysodap
noA Aep ssauIsng ay} uo aniooe o} suibaq }ssiau] “syjuow

€ JO] 103912 Ul 8] [jim d)el }SaIsjul Y| “JUNOJJE 8y} JO WS ay)
10} @bueyo jou |jim pleiA abejusolad [enuue pue ajed }sa1alUl 8y
‘Ueyo ajey 8y} UC UMOYS SB JUNodde sy} ul asuefeq Ajiep ayj
uodn puadap |m plaif abejuadiad fenuue pue ajel }saIsjul 3y
Junoosoe Buuesaq 3$918ju) U S| JUNOJDY SIY| uoljeulloju] ajey

a0 HINOW €0

-Aep yoes Junoosoe ay} ul jediound ayy o1 ajel ojpouad Ajiep
e soljdde poyjaw Siy] "JUNOJIE Sy} U0 }S8lSjuUl 9y} S1Bnojed
0} poyjaw saueeq Ajlep Sy} sn ap\ uonjeulloju] asuejeg

"pleog JUNoJdYy Isni] JaAme]

2y} 0] Juas aq |Im (sebieyd aoinses pue sa9} sjgeoljdde ssaj)
1S8ISJUj UaY} ‘JUN0JDY ISNJ] V1]O] UE Se pasn Si Junodde siuj J
"uoISINg AInseal ] /aduBeul4 O JBUOISSIWLLIOD JUNOIDY pund 3snij
BuisnoH ay} 03 Juas aq [jim (sebieyd adinias pue sas} ajqeoydde
$S9)]) 1SaIejU| Usy} ‘JUnoooe e se pasn

S1 JUNOSoE SIY} ] “AJYjuoW JUNCooE SU} O} PSJPAID B9 [|IM pue
Ajyiuows papunodwod aq Im 1saselu] *(s03Y2 ‘ajdwexa Io})
swiay yseouou Jo yisodap sy} 10 NPaI0 SAI8081 am Aep ssaulsng
2y} uey} Iaje| ou aruode 0} sulbaq 1saldu| "AP[@am JUnodoe au}
uo 3.l 1sa1a1u] oyl abueyo Aew am ‘uopRalosip Jno 1y -abueyo
Aew pjoif abejuaslad jenuue pue ajel )sa1sju] 8yl “Hey) ajey
8y} ul papnjoul ale piaik abejusdiad [enuue pue ajes 1S3l Ay |
"Junoooe Buueaq }SaIa)ul UB S| JUNODJY SIY | :UOoHjewsou| ajey

pJED NI3YD BSIA 93} 0U pue safeuw ¥oayo saly
‘Bupjueq auljuo aa1) sepnjou} "ajel a)buls e Buided ‘sjuawalnbal
aouejeg Mo| Yim Junoooe Bupioayo Buueaq ysalajuf

Vi3l / v110l

‘pouad ay} ul sAep jo Jaquinu

au} Aq ainby jey) buipiaip pue pouad ay} jo Aep yoes 10y
junoooe ay} u) Jediound auy) Buippe Aq pajenojes s aduejeq Ajiep
abelane ay| ‘p|oik sbejuasiad jenuue pasolosip Sy} Ulelqo o}
00°000°1L$ J0 asuejeq Alep abessae wnwiuw 8 UlBjUlew Jsnw
noA -Aep yoes junodsoe ay; ui jediouud ayy oy sjel oipouad Ajep
e sa||dde poyjaw Siy| °JUNOOOE SU} UO }saIajul By} Sje|nojed

0} poyjaw adueleq Ajlep sy} 8sn 9\ uoljewlioju] asueleq

-Ajyluouw! JUNCooE By} O} PAYIPaID aq [|IM

pue Ajyjuow papunodwo aq [|im 1sa1a| “(s)oayo ‘aidwexs
J10J) Swiayl Yseouou JO }isodap ay) 10} IPSI0 9AI9931 am Aep
SSau|SNg 3y} uey} Jaje] ou aniooe o} suifieq jsalal| APl
JUNOJJE BY] U0 S)el JSaI8jUl Sy} abueyd Aew am ‘UOIAIOSIP INO
v -abueys Aew pjaik sbejuasiad jenuue pue 9jel 1salaul oyl
"HeyD Sley Sy} UO UMOYS SE JUnodde ay} ul aduejeq Ajlep ay)
uodn puadap |Im paIA abejuadiad jenuue pue ajel 3sa1ojul 8y |
Junoooe Buleaq 1sa1ajul UE S JUNODOY SIY| :uoijeulIoju] ajey

S1140¥d NON - ONIMOIHO IS

*(9) xis Jano (Jaded Jo olUOIO8|D) [EMEIPYIM YoES 10} 3bleys
00°1L$ B Sl 8Jay] -yuow Jad G§ oSIMIBYI0 ‘aouejeq Wnwiuw
Allep 00G$ uiejuiew yi abieyo aoiAI9S ON :Sa8a4 JUN0ddY

‘pajwIjun ale N1V ue e Jo jlew Aq ‘1eBuassaw Aq ‘uosiad
ul apew sfemelpyim pue sigjsuel] -sanded paiyj o) s|qeAed

pue loysodap ay; Aq apew ‘(suonoesuel] S04 Buipnjout)

18pIO Jejiwis 10 pied Jgap ‘Pelp osyd Aq Jo uononisul

10 JapJo Juawsaibe (uoissiwsuen eyep Buipnjour) suoydsyel 1o
‘13Jsuel) onewolne 1o pazuoynesid Aq ji ‘pousd Jepiulis 10 j99m
() 4noy yoes junooae INoA woly s1ajsuel) (9) XIS axyew Aew NoA
junoooe siy} uado 0} 00 001 $ Bsodap Jsnw NoA :suonepuw]

‘pouad ay} ul sAep jo Jaquinu 3y Aq aInby jeuyy

Buipinlp pue pouad ay} Jo Aep yoes 1o} Junoaoe ay} u ediouud
ay1 Buippe Aq paje|nojed si asueleq Ajiep abeloae oy -pouead
ayy 1o} Junoooe ay} ul aoueeq Ajlep abelaAe ayj o} ajel dipouad
e s3lidde poysw sIy] “JUNCJ2E JNOA UO }SaIajul 9JBINJED 0}
poyjaw soueleq Ajiep abelaAe ay; asn s\ :uoljeulioju} asuejeq

*Aspienb Junodoe 8y} 01 pPauPaId aq [IMm pue

Apapenb papunodwos aq |jm 1salaju] “(syoeyo ‘ejdwexa 10f)
SWIa) Yseouou JO Jsodap ay) Jo} IPald SA190al am Aep ssauisng
2y} uey) Jaje| ou aniooe o) suibaq 1saiaju] “Apj@am Junoooe sy
uo el Jsaralur oy abueyo Aew am ‘UORSIISIP INO Iy “abueyd
Aew pjaif abejusolad |enuue pue sjel }saidjul 8U) "Wey)d ey
oY) uI papnjoul a1e pjeik abejuaalad [enuue pue ajel }sa18jul 8y |
Junodsoe Bulesq jsaI8jUl UB S| JUNCSIY SIY L :uonewsou| ajey

‘suoneziueblo
pue sassauisng 1o} Junodsode sbuiaes jsalau Aeq

SONIAVS SSaNIsng

‘yiuows 1ad QL ¢ 9simIaylo
!s9)eoylad [B10} 000‘01 $ JO JUNOIDE Sy} Ul S0UBjeq WnWIUiW
Ajlep 0001.$ urejuiew yi abieyo aoiAles ON :S994 JUN02IY

“pPayUUN Ale ALY Ue Je 10 [lew AQ ‘J1ebuassaw Aq ‘uosiad

Ul apew s|emelpyIm pue s1ajsuel} saped paiy o} s|qeled
pue Joysodap ay} Aq apew ‘(suonoesuel; SO Buipnjour)

13pJo Jejiwis 1O PIed Jgap ‘Yelp “Hoayd Aq Jo uononsul

10 J2pio ‘juswaaibe (uoissiwsuel) elep Bulpnjour) suoydsje) 1o
‘19)suel} ogewolne Jo pazuoyneaid Aq §1 ‘pousad Jefiuns Jo Joom
() 1IN0} yoea JuNod3e INOA Woly sidjsuer (9) XIS ayew Aew NOA
‘Juncd2e siy} uado 0} 0Q°00 L $ 3Sodap Jsnw NoA :suonelwl]

*Aep yoea noooe ay} ui [ediouud sy} o3 ajel aipouad Ajep
e sajjdde poyjaw Siy ] “JUNOOOE dY) UO }SAIBJUI BY} 3jejnojed
0] poylsw aouefeq AJlep au) 8sn Sj) :UOBULIOU] Aduejeq

*Ajyiuow Junosoe Yy} O} paypalo ag [IIM

pue Ajyjuows papunodwod aq Jjim 1saisiu] "(syoayo ‘sjdwexa
10}) Swa)l yseouou jo }sodap ay} 401 HpaId 3AI3031 am Aep
$S3UISNQ 3y} LBy 18)e| ou aniooe o] suibaq jsaleju] “Apjaam
JUNoooe Y] Uo ajel }salajul ayy abueyo Aew am ‘uona1osIp JNO
1y -abueyo Aew p[aIA abejusolad |enuue pue ajes 1sa1ajul 8y |
"HeyD a1ey 3yl U0 UMOYS SB JUNOCOJE ay) Ul adueleq Ajiep sy
uodn puadap [jim pjaIA abejusoiad [enuue pue ajel jsalBjul BY
‘Junodoe Buuesaq }S21ajuUl UB S| JUNOOTY SIY] :uonewlIo] ajey

‘pansep Ji syoayo aseyand Aew 18WOISND “SIUSWLR)S
abew 831} yum Juncooe jisodap jeyiew Aauows ssaulsng

L1IMUVIN AINOIN SS3INISNA
*abieyo 20IAI9S ON :S934 JUN02DY
-junocooe siy} uado 0} 00°00S$ HSOdap JSNW NoK :SuoRejwI

*pouad ayj ul sAep

10 Jaquinu 3y} Aq a.nbiy Jey; Buipiaip pue pouad ayj Jo Aep yoeas
10} Junoooe ayy ut [edpuud ay) Buippe Aq paje|nojed si aoue|eq
Apep afelane ayj -pjeik abejusosad jenuue pasojosip ayj uiejqo
01 00°005$ j0 9ouejeq Ajlep abeseAe wnwiulw e ulejuiew snw

nox ‘Aep yoea Junoooe ayj ui [edpund ayy 0} sjel oipousd Ajlep
e sayidde poyjow S|yl "JUnoOOE Y} UO JS8I8)U| 3y} )ejndjed
0] poyjsw aoue|eq Allep sy} 9sn ap) :uoljeiuIo] asueleg

Alyjuows

JUNooJo. 9y} O} PaYIPaId 3] [|IMm pue Ajyjuow papunodwod

9g |IIM 1sa19)u| (Sxqoeayd “aidwexa Joj) sway yseosuou

10 §sodap oy} Joj P21 918031 am ABp SSauIsng ay) uey) Jaje|
ou snuooe 0} suibaq jsalelu| ‘uonBIISIP S,uonNIsul Je sabuieyn
JUNOJ%E. By} Us ajel }saIajul ay) abueyo Aew am ‘UOHAIISIP INO
1y -ebueys Aew pjalf abejuasiad [enuue pue sjel jsalaiul ayl
“HeyD 8jey Sy} UO UMOYS SE Junodde ay} ul aouejeq Ajiep sy
uodn puadap [jim peIA abejuadlad [enuue pue ajels 1salaul 3y
1unoooe Buiieaq }saiajul UB S} JUNOSOY SIY|  luoljewloju] ajey

ONIMOTHO %€

‘Junoaoe
siy1 uado 0} 00"000'0L$ USOdap ISNW NOA :suogejwry

‘pouad ay) ui sAep

40 1aquinu ayy Aq a:nBu Jey) Buipiaip pue pouad au} Jo Aep ypes
10} Junosoe ayy ui jediouud ayy Buippe Aq pajenojes sj aouejeq
Ajep abesone oyl “plelA abejusosed |enuue pasojasIp Ul uRIGo
0} 00°000°'01 $ j0 aouejeq Ajiep abelaAe wWnwiuiW B UlBUBW
1snw noA “pourad ay} uy sAep jo Jaqunu sy} Aq ainby jeyy
Buipiaip pue pouad ay} jo Aep yoea Joj Junoodoe auy uj jedouud
ay) Buippe Aq pajenojeo si aouejeq Ajlep abelaae sy "pouad
8y} 40} JunoJ9e 8y} Ul adueleq Ajiep abelaae ay) 0} ajel o|polad
e s9||dde poyjaw siyj “JUNOCIIE INOA UO JSaI8)U! a)e|nojed O}
poyaw aoueleq Ajiep abeloae sy} asn ap\ :uoljeuuoju] aduejey

*AjyjuoLu Junoooe auy O} PA)IPaI0 8 [iIm pue

Ajyyuows papunodwios aq |im 1saiay] (syoayo ‘sjdwexs Joy)
Swia)| Yyseouou jo ysodap ay) J0} JIPaIO 9A19031 am Aep ssauisnqg
ay} uey} Jaye| ou aniooe 0} sulfeq 1salau] “Apj@am JUnoode By}
uo ajel }salajul ay) abueyo Aew am ‘uoialosIp Ino 3y -abueyo
Aew pjaiA abejuaniad jenuue pue ajel 1$319)U 8y "UeyD ey
3y} ul papnioul ase plalA abejuasiad [enuue pue el 1Sa18)uL aY |
"junoooe Buleaq 1SaIsiUl UB S| JUNOJOY SIY] UogeuLIoju| 3jey

*sapiunpoddo |eusjal
0} anp Jo sdiysuoneal Juediubis 10} pasn $a3) ou YHIMm JUNoaoy

SSANISNE - ONDIOTHO SN1d ALINIANI

“Junoogoe siy} uado 0} 00°000° L $ Nisodap 1snwl no :suolyejiwl]

‘sounpoddo jelsjel
0} anp Jo sdiysuone|al JUedyubIs 10§ PAsn S334 OU Ym JUNoddy

SSANISNE - ONIMOAHO ALINIANI

“13}JO 9M SJUNOIJE 3Y} JO AWIOS 0} Sajel }salajul
pue ‘s3] ‘SUila} INOGE UOIJRLLIOJUI SUIBJUOS 3INSOJISIP SIYL

Y20z ‘g Atenugaq
9155 NIN “Med sinot s
any eddop 650€
Jueguolsip

NOILVINYOANI LNNOJOV SSANISNE



-Aep yoee Junoooe ayj Ui fediound sy} o} ajel oipoad Ajep
e sa|idde poyjaw S|y "JUNODDE Y} UO 1S3I3JUI BY) 3 Nojed
0} poylaw aguejeq Ajiep ay} asn apA :uoljewloju| aduejeg

-sBuiuiea aanpais jIm [emeIpYIM

v -Ajunjew [jun ysodap uo ulewsal |[IM }S813JUl SaWNSSe

pIsIA ebejusosad jenuue ay) -9jeubisap noA jey} Junoade

ue ul }sa1aju] 9y} Jsodap J0 NOA 0O} Y23y9 B Ul 1Saiajul ) Jlew
M apn Apspenb paypalo aq |pw pue Apesuenb papunodwoo
aq M 1sala)u] (syoayo ‘sidwexa 10}) swa)l yseouou ysodap
noA Aep ssauisng ay} uo aniaoe o} suibaq jsalajuy "syuow vz
10} 10919 Ui 2 |IM S)el }SaIS)Ul 9y "JUNCOJE 3y] JO WId) 3y}
104 abueyo jou |[im pISIA abejusdiad [enuue pue a)e. 1Sl 8y
‘HeyD eley 3y} UO UMOYS Se JUnodoe 9y} Ul aouejeq Ajlep aul
uodn puadap |im pjaiA abejuaaiad [enuue pue ajes jsasaul YL
Junosoe Bulleaq }SaIajul Ue S| JUNOODY SIUL uonewloju] ajey

ad HINOW vZ

*wya] [euibuo 8y} se awi} JO pouad [eanuap! ue 10) aq {Im

U1i3) |[EMBUSI 4oBS ‘Spuny 3y} MeIpyim jou op nok j “Ajeuad
INOYUM SPUN} MEIPYJIM O} a)ep Ajinjew ay} Jaye sAep QL

SABY |I!M NOA “MBUSI Aj|EOjEWIOINE [|IM JUNODJ. SIY] - Nsodap
uo |ediound 3y} apeaul Aew SSlBUSH “UMEBIPYNM Junowe aij
uo 1salajul sAep 08| Jo Ajeuad e asoduwn Aew am ‘elep Ajunjew
ay; aloyaq |ediouud ayj jo Aue melpyiim noA J| “syjuowl

g1 Ul ainjew [[Im Junodde INOA UOHBeWIOlUf JUN02dY 3wl

‘ajep
Aunjew sy} (IUN JUNOJOE INOA WOY S|IEMBIPYNIM S)ew Jou Aew

noA "JUNOJOE SIY} Oju] SYSOdap |eUOIHPPE 3YeLl Jou Aew NOA
-unoooe siy} uado 0} 00°000° L sodep 1snw noA :suorepwi|

*Aep yoea Junoooe sy u) jedipuud ay) o) ajes oipolad Ajlep
e so9||dde poyjow Siy] “JUNOJ2E 9y} UO ISaiajul 3Y) S1enojes
0} poyjaw aoueleq Ajlep ay} 9sn S\ uoljeulIojy] asuejeg

‘sBujuies aonpal [|Im [BMmeIPYIM

v -Ajunjeul [ipun ysodsap uo urewal [[Im }Sa19)Ul SaLNsse

plak abejuaoiad jenuue ay| -ajeubisap noA jey) Junodoe

ue ul }saisjul 9y} y1sodap Jo NOA O] %0840 B Ul }S8I3JUl SU} Jlew
M apn "Aleuenb paypaso aq |m pue Apauenb papunodwod
aq |um Jsauisiu] (sy9ays ‘sjdwexs 104) swa) ysesuou jisodap
noA Aep ssauisng sy} uo arudde 0} suibaq 1salsiu] "syluow gl
101 1082 Ul 2q |[IM 9)Bl }SaI3JUl By JUNCOOE Y] JO ULID) 3y
103 9bBueyd jou |im pjaif abejussisd |enuue pue ajel 1SaI8jul 8y
LBy S]BY 9Y) UO UMOUS SE JUNOJJE 3y} Ul aoueleq Aiep ay)
uodn puadap jim plaiA abejuaosad jenuue pue el }saiajul 8y |
Junoooe Buueaq 3sa18jul UB S| JUNOJJY SIY| UOlJeWIOju| djey

ao HLNOW 8t
wia) [ewibuo 2y} se awi} Jo pouad [eoyuapl Ue Jo) 8q |IM
WLI8) [EMBUAL UOBD ‘Spuny ay} MeIpylm jou op noAk §| “Ajeuad
JNOYUM SPUN} MEIPUNIM O} d)ep Alinjew ay) Jaye sAep Q1L
BABY {|IM NOA *MBUaJ AJ|EollBWOINE |jIM JUNod2dk SIY] - Nsodap
uo [ediound ay} apeaul few saljBUdH "UMBIPYIM Junowie ay)
uo )salajul sAep gg| 40 Ajeuad e asodwy Aew am ‘sjep Alunjew
2y} 2.1049q [edpuud ay) Jo Aue melpyym nok 3 “syluopy
G| Ul 3INjew [|IM JUnOJ9e INOA IUOHEULIOU| JUNOJDY U],
‘ajep
Ajuniew sy} [nun JUNoooe INoA Woly s|emelpyim ayew jou Aew
NoA "JUNOJ2E Siy} ojul S)Isodap |euonippe a)ew jou Aew NoA
Junoooe siy} uado 0} 00°000° L $ Hsodap Jsnw noA :suoijepwi

*Aep yoes junodoe ay) ul ledipund ay) o} ajel oipouad Ajlep

e soldde poylaw Siy] “JUNOIIE 3y} UO 1S3IBJU| Y} S)eNojed
0] poylew aouejeq Alep 2y} asn A\ :Uopewloju] aduejeq

sBuiuiea aonpal |pm [emespuum

v -Auniew nun }sodsp uo Ulewal [jIMm }S8JaJUl SaWNSse

ploIA abejuaoiad jenuue ay] “sjeubisep noA 1ey) unoooe

ue ul jsa13jul 8y} ysodap 10 noA 03 X938Yd e ul }SaI9uI BY] [lew
1m 3pp “Apsuenb pajpald aq |iim pue Apspenb papunodwod
aq [Im Jsalay| “(syoayo ‘sjiduiexa Joy) swa)l ysesuou ysodap
noA Aep ssauisng ayj uo aniase o} suibaq )1salay| "symow G|
101 10343 Ul 3q [|IM )kl 1SaIajul Y| JUNoodE 3y} JO Wia) 8y}
104 9bueyd Jou jjm pleiA abejuaasad fenuue pue sjel Jsadalul ay
“HeyD 8] ey ay) U0 UMOYS SE JUNOJJEe 3y} ul adueleq Aiep ay)
uodn puadap [Im p|oIA abejusaiad [enuue pue alel 1Saisul 3yl
"Junoooe Buueaq jsalajul Ue S| JUNOJJY SIY| UOHeWIO| djey

a2 HLNOW St

-wia) [euibuo ay) se swi Jo pouad [eonuspl U 10} 9 |[iM

w8} |eMaual Yoea ‘spunj ayj} mespyym jou op noA §| “Ajeusd
INOYIM SPUN} MEIPYNIM 0} 8jep Ajinjew ay) Jsye sAep Q|

AABY [{IM NOA “MBUAI A[fEdllBLIOINE [iIM JUNOJOe SIY| - JIsodsp
uo jediound ayj apeAu] ABw SOlEUD] “UMBIPUYNM JUNOWER dy]
uo 1sa19yul sAep 08| Jo Ajjeuad e asodw Aeus am ‘@yep Aunjew
ay) a103aq |ediound auy Jo Aue MeipuUlm NOA §| “Syjuow

ZL Ul 3injew [[IM Junoode INCA :UOIJBULIOjU| JUNODIY Bl

*ajep
Auinjew ey} [pun JUNoOJoe INOA WOl S|EMEIPUHM aew jou Aew
noA "Junoooe siy; ojul spsodep [euonippe ayew jou Aew NoA
‘Junoooe siyy uado 0} 00" 000" L $ NSOdSp ISNW NOA  SUCHEIWIT

-Aep yoes Junoooe ayy ul [edidund ay) oy ajes olpouad Ajrep
e sa)idde poylow siyJ. “Junodde 8y} uo }SaIU Syl 9enojes
0} poyiaw aduejeq AJlep 8y} asn ap) :uoneuLioju] aduejeq

-sBujuies aonpal ||IMm [emelpyiim

Vv -AQunmew [un jisodap uo ulewsal |jim }$aJajul sawnsse

plelA sbejuasiad |enuue sy -sjeubisap noA jey) Junoooe

ue Ut 1Sa13jul ay) JiIsodap 1o NOA 0} 493Yd B U] 1531l 3y} |lew
I apn “Apepenb paypald aq |im pue Apapenb papunodwod
aq M Isa1ayu] “(sHxHoayo ‘ajdwexa 104) sway yseosuou jisodap
noA Aep ssauisng ay) uo aniooe o} suibaq j3saidu| “syuow g}
10} 10348 Ul aq [)IM S)el JSaIalul 8Y] "JUNOOJE Y} JO WIS) dY)
10} 2Bueyd j0u [IM pIBIA abejusarad |enuue pue el }salalul 3y |
‘Hey) a)ey |y}l U0 UMOYS SE JUNOJIDJE 3Y) Ul 3oueleq Ajlep ay)
uodn puadsp [im pjalA abejusasad |enuue pue oajel }SaI9jul 3y |
JuNoooe Buleaq }$a13jUl UB S| JUNOJJY SIY| :UOHBULIOJU| 3jey

aJ HLNOW 21

"wJia) [eulbuo ay} se awy JO pouad [eonuspl Ue Joj 9q [|im

W3} |EMBUS] YOES ‘SPUnj syl meIpylim jou op noAy -Ajeuad
INOYMIM SpUN) MEIPYNM 0} 3JEp Aunjelwl ay) Jaye sAep Q|
aABY [[IM NOA “Maual AJ[eonBwolne [|Im Junodoe siy] - ysodsp
uo [ediounud ay) apeaul Aew safjjeusd ‘UMBIPUNM Junowe ay)
uo jsalajul sAep 06 J0 Ajeuad e asodw Aew am ‘ayep Aunjew
ay} ai0yaq |edipuild 3y} Jo Aue meipyum noA J| “syjuow

6 Ul aInjew |[iMm JUNoJJe INOA :UOIJBULIOU] JUNODIY Wil

-g1ep
AUnjew sy} (11UN JUNOJoE INOA WO S|EMEIPUYHM SXYew jou Aew
noA °JUNoooE SIY) Ojul S}sodop |EUOIPPE @YEw Jou Aew NOA
-Junoooe siyy uado 0} 00" 000 L'$ NSodap ISnw NoA :suonenwi]

*Aep yoea junoooe ayy ul jediduud sy 0} aies oipouad Ajep
e sojjdde poyjeul Siy] “JUNOIJe By} UO }SaI3jul 8y) aje|nojed

0] poylow aoueeq Ajiep 8y} asn SAA UOKEWLIoU| dduejeq

sBulules aonpai [im femelpypm

Vv -Adniew [un ysodap uo ujewal J|Im }1salejul sawnsse

piaiA abejuassad [enuue ay) ajeubisap noA jey) Junodoe

ue uj }saajul ay) isodap Jo noA 0] ¥2ayd e Ul 1S319)ul 3y} |lew
[l apn “Apapenb pappadld aq ||im pue Apspuenb pepunodwod
aq [m Jsalau] “(syoayo ‘ajduiexa Joj) swey yseouou Jisodap
noA Aep ssauisng 8y} uo aniooe o} suibaq 1S919)U] “SyuowWw

6 J0J 10912 Ul 2q |[IM S)B1 }S2I8JUL BY]  JUNOJJE By} JO Wid] 3y}
10} abueyo jou [Im pjaIA abejuadiad |enuue pue ajeld 1salajul 3y
“Hey) djey dU} Ud UMOYS SB JUNCoJEe 3y} Ul saueleq Ajlep syl
uodn puadap [m p|aiA abejussiad [enuue pue ajel Jsassiul Yy
Junoooe Bulieaq 1Sa1d)Ul Ue ST JUNODDY SIY] :uolewIo] ajey

a3 HLNON 60

‘9] Jeulbuo sy} se awiy Jo pouad [eauap! ue 10} 8q [[im

wId) [eMBU1 YOBS ‘Spuny ay} melpyjim jou op noA j| “Ajjeuad
JINOYRM SPUNy MBIPYLIM O} 3jep Ajunjew au) Jsle sAep Q|
aABY |[IM NOA "M3UBI AJ|EDNJBWIOINE [|IM JUNOJJE. SIYj - JIsodap
uo [edound syl apeaul Aewl SalEUSH “UMBIPYIIM jJunowe sy}
uo 1s9491U1 sAep 06 40 Ajeuad e asodw Aew am ‘ejep Aunjew
ay) aJ0saq [ediound 9y} JO AUB MEBIPYNM NOA §| "SUjUOW

9 Ul 2INjeus [|IM JUNOJJE INOA UONEWIOU] JUNOIJY Swil]

a)ep
AJINIEW 2y} [IUN JUNODDE INOA WO} Sjfemespyim axew jou Aew
noA "JUNCO2E Siy) Ojul SPsodap [euolippe 3Xew jou Aew NOA
"Junodde siy} uado 0} 00°000° L $ Hsodap 1SNW NOA :suolepw

“Aep yoea Junoooe ay} ui [ediouud sy 03 ajel oipousd Ajep
e sojidde poyiaw Siy] "JUNOdOE Sy} UO JSAI9JUI Y} S1e|nojeo
0} poyjaw asuejeq Ajlep ay) asn Sp\ -uoljewroju] asuejeg

sBujules aonpal [IMm [EMBIDYHM

Vv -Alnjew |pun jsodap Uo UIBLLAI [|IM JSaI9)ul SSWNSSe

piaiA abejuaosad jenuue ay | -sjeubisap noA jey) Junodoe

ue Ul }Sa13)Ul 3y} Isodap J0 NOA 0] Xo8y9d B Ul }Sa1ajul ay] filew
im apn -Apauenb paypalo aq |im pue Apapenb papunodwod
aq |pm Jsasdu| (sxo3yo ‘ajdwexs 10}) swia) yseouou ysodap
noA Aep ssauisng ay) uo anidoe o} suifaq }saleju] “syjuow

9 10} J03Ya Ul 3q [|IMm S}l }S8I)UI 3y ‘JUNCIDE BU) JO W) 8u)
104 abueyo jou |Im pBIA abejusolad |enuue pue ajed 1SauB)Ul Y|
"HeyD ajey 3y}l U0 UMOYS SE JUN0ddE aU) ui adueleq Agep au)
uodn puadap |im p|oIA abejusoiad [enuue pue sjel }sa.8jul 3y |
Junoooe Buueaq 1$919juUl UB S| JUNOJDY SIY] :uolewloju) ajey

a0 HINOW 90

“wJa} [eulblio oY) se awy) Jo pouad |BORUSPI UE IO} 8g |IIM

wiia) [emaual yoes ‘spunj ayj} MeIPUYIM JOU Op noA §| -Ajjeuad
INOYNIM SPUN} MEIPUNIM 0) 3}ep Ajlnjew ayj 1aye shep O
3ABY [|IM NOA "Maual Ajjesnewolne Jim junodde syl - ysodsp
uo jediould ay} speau; Aew saljjeusd "UMEIPUNM JUnowe ay)
uo Jsa1a)ul sAep 06 JO Ajeuad e asodwi Aew am ‘ajep Ajunjew
ay} a10jaq |ediouud ay} Jo Aue melpyjm noA Jj “syjuow

€ Ul aINjew |[IM JUNOoJe. INOA UOBULIOU| JUNOIIY dwi]

-a1ep
AjUnjew ay} [pun JUNOI9. INOA WO S|EMBIPYNIM BXEW Jou Aew
noj °UNcO2E SiY} OJul SPsodap [EUCIHPPE dYEl Jou ABW NOA
‘Junosae siy} uado 0} 00'000° 1§ Hsodsp Isnw NoA :suonejwi
*Aep yoes Junodoe ay) u; [ediduud ayj o} ajel dipousd Ajep

e sgidde poyjow Siy. “JUNOJ3OE U} UO }SOJI9jUl aYy) ajenojes

0] poyjaw asuejeq Ajlep ay) 9sn apL -uoljewsoju| asuejeg



1sa191u] “(sHoayo ‘edwiexs 1oj) sway yseosuou ysodap nok Aep
s$8UISNq 2y} uo aniaoe 0) sulbaq jsalalu] "%00 0l Ueyl alow
9Q JOABU [|IM D)Bl ISRl BYL “%00° | UBY) SS3] 9q JAASU [[Im
sjed Jsaiaul ay| "usodaq Jo aeoynad ay) Jo uus) ay) Buunp
sabueyo ajey awud [ewnof 1aa.1s [[eM 84} usym pue ) abueyo
M 81el 8y} JUNoooe 3U) Uo Jlel }salsiul sy} abueys Aew

3\ "%0G't J0 uibiew e joenqans |IIM am ‘66°666°'666°'666$ 1
dn saoueleq 104 "sSWild UO PASE( SI JUNOJJ. By} UO Jjel JSalsjul
ay) -ebueys Aew pjalA sbejusosad jenuue pue 3)el JsaJUl BY ],
"Hey) aley 8y} UC UMOYS SE JUNO3JE 3y} ul 3dueleq Ajiep auy
uodn puadap [im pjaiA abejuadiad jenuue pue ajel }salojut ay |
Junoooe Buueaq jsalaul UE S JUNOJDY SIY| ucHewIo] ajey

{(zI19vIiIVA) 4D HLMOYO HINON S1

10npoid ajgejieAe ue ojul ysodaq

1O 31BOUILIBY) SMBUAI JO S[EMEIPUNM JSWIOISND [3Un }salajul ou
Bujurea g ug UlBWAY |IM SPUNd :sodsp INOA yum Buimoljoy
3y} Op [jIM BM ‘JUnoooE S} Maual jou op noA §| ~Ajunjew

1e Af|eojewojne maual Jou [jIMm JUNOJOE SIUJ  ‘[EMEIPUHIM

JO 9D 8y} UO J03Y3 Ui el 3y} asn [Im apn - Jisodsp

uo [ediound 8y} speaul Aeul SljjBUdd “UMBIPYHM JUnowe ay)
uo 1Sa1ajul sAep 08| jo Ajeuad e asodun Aew am ‘alep Aunjew
ay) a10yaq fediouud sy} jo Aue mespypm nok §| “sypuow

Z1 Ul 2injeul ||IM JUNODJJE INOA UCHBULIOU] JUNGIDY Swl]

‘ayep
Aunjew ay} [un JunNosoe 1INOA WOl S|eMBIPURM S)ew Jou Aew

no) "JUNo22e Sl oju) sisodap [euolppe a)ew Jou Aewl NoA
‘juncooe siy} uado 03 00°000°L$ ¥sodap 1shw noA :suopeyw

*Aep yoea Junoaae ay ui jedidurd ay; 0} ajel oipouad Aiep
e sajdde poyiaw SIy} "JUNODOE 3Y} UO JSaIBIU BY} )e|No[ed
0} poyjaw! asuejeq Ajlep sy} asn 9p) :uoljeulioju] asuefeq

*sBujuies sonpail [Im [BMEIPUNIM \  ANn)ewt

1nun jisodap uo uleLwal |jim }salsjul sawnsse plaik abejuaociad
|enuue sy} -ajeubisap noA yey) Junoosoe ue uj jsalau

3y} Jisodap Jo NOA 0} 493Yd B Ul }salajul SY} [IBW [IM SN
Auapenb paypaid aq [m pue Apspenb papunodwios aq [im
1sa181y] (Syo9Yo ‘a|dwexs 10§) sway yseosuou ysodap nok Aep
SSauIsng ay} uo aniooe o} sulbaq 1sa18u] "%00°0] UBY} alow
aq leAau ||Im ajel }salelul 8yl "9%00° | UBL} SS8| aq J8A3U ||IM
ajel 1saseiul 8yl -usoda( Jo sjesyiHa) sy O wis) 8yl Buunp
sabueyd ajey awilld [BWINOf 183418 [|IBA 34} uaym pue 31 abueyo
1M 3jel 3y} JUnoooe ay) Uo el jsalaiu] ay; abueyo Aew

S/ "%0S t Jo uibiew e JoeRgNS ||IM SM ‘66°666'666'666% O1
dn saoue|eq J04 "3wld Uo paseq S} JUNOJJE 3y} UO Jled Jsalajul
ayy -abueyo Aew pjaiA sbeuaolad jenuue pue ajel }salajul 8y
‘Hey)D sjey 8y} U0 UMOYS Se JUNOJde 3y} Ui aoue|eq Ajiep ay
uodn puadsp jjim pjalA abejuadiad [enuue pue sjel }salajul Yy
"Junoooe Buueaq 1sa13JuUl UB S| JUNOJDY SIY|  :UOIJeurIogu| ajey

(3719VINVA) D HIMOND HINONW 2L

*uus} |euibuo sy} se awly 1o pouad [eanuspl Ue 1o} aq IIm

UL} {emaual yoes ‘spunj syj MeIPYHIM Jou op nok § -Ayeuad
INOUNM SpuUny MBIPUIIM O} 8lep Ajunjew ay) 1aye sAep QL
aABY ||IM NOA “MBUAI Aj|EOlJBWIOINE [|IM JUNCOJe SIy] * yisodap
uo |edioud By speau; Aew saljjBUSd “UMBIPUJIM JUnowe aty}
uo Jsasejul sieak | Jo Ajjeuad e asodwi Aew am ‘ajep Ajuniews
3y} alojaq [edipund ay; Jo AuB meIpUIM NOA §| “Syucw

09 Ul aINjew |[1m JUNcoO. INOA :UOIEWIOU| JUNoadYy Wil

‘ajep
Anjew ayj |jun JUNOJOE INOA WO S[EMEIPUYIM SXeul Jou Aew

noj "JUNCooe SiYl ol s)isodsp [EUOCHIPPE aXEW Jou ABW NOA
"junoosoe siy; uado 0} 00"000°1L$ Hsodap jsnw NOA :suonepuN

-Aep yoes Junoosoe ayj ul jediouud ay) o} sjel oipouad Ajep
e sa||dde poyjaw siy| “JUNCIOE By} UO }S3ISUI BY] A]e|nIjed
0] poyjawl aoueleq Ajlep au) asn ap SUCIJeLIo] 3duBjeg

-sBujuiea aonpal |jIm [emespyim

v “Aunjew [un ysodsp UO UBWAI JIM ]SBISJUI Sawnsse

pleiA abejuaoiad |enuue ay] -ajeubisap noA jey) junosoe

ue u| }saI1aju| 8y} ysodap Jo NOA 0] o3yo e ul }Salajul ay) jlew
Im appn “Apspenb paypalo aq (jim pue Apeuenb papunoduwod
aq [im Jsa1au) “(sMoayd ‘sjdwexa Joj) swal ysesuou jisodsp
noA Aep ssauisnq ayy uo anisoe o) suibaq ysalau) “syuow Qg
10} 10948 U] 3q ||IM 3Jel }SaI8jul 8Y]  JUNCOJE Ay JO Wd) 3y
Joj abueyo jou |m plaif abejuasiad enuue pue sjed jsalaul ay
"HeyD ajey 9y} U0 UMOYS SB JUNOJDE 3y} Ul 9dueleq Ajlep sy}
uodn puadap [[Im plaIA abejusolad [enuue pue ajel }salsul ay |
"JUno2oe Buleaq }SaISUI UB St JUNCODY SIY] :uopeunoju) ajey

40 HLNOW 09

e [euibilio sy se awi Jo pouad |eonuapi ue 1o aq [jIMm

wia)} [emaual Yyoea ‘spunj sy} meipyim jou op noA | ‘Ajjeusd
INOYNM Spun) MEIPYYUM O} 3jep Ajlnjew ay) Jsue sAep oL

3ABY [[IM NOA “Maual Aj[eoljewone ||Im junodde siyl - jisodsap
uo [edisund 3y} speAur Aew sanjeuad “UMBIPYHIM junowe 3y}
uo jsalayul sAep 02z 10 Aljeuad e asodwi Aew am ‘syep Ajuniew
ay a10jaq [edipuud sy} Jo AUB MBIPUHM NOA §| “Sypuow

Q¥ Ul ainjew [[iMm Junoode INOA :UOIJEULIOJU] JUNO2IY JUIL]

-ajep
Ajunzew sy} jun JUnodoe JNoA Woly S|emelpyim a)ew Jou Aew

noA -junoosoe siy} ojul sysodsp |RUOHIPPE SYeul Jou AeLl NOA
“juncooe sy} uado 0} 00 000 L $ Hsodap ISnWw NoA :suonepwry

*Aep yoea Junoooe ay ul |edipupd ay) o) ajel oipouad Ajep
e s9)|dde poyjew Sl “JUNoJJe By} Uo }salsjui ay) ajenojes
0} poyiaw aouejeq Ajlep Sy} 9sn Sjp\ suoljewloju] asuejeg

-sBujuies aonpal [m [emelpypm

v -Auniew jun Jsodsp UO UEWA) [JIM }S2I3JUI SaUNSSE

piaIA abejuaoiad jenuue sy -a3eubisap NoA 1ey; Junoooe

ue ul 12181l 8y} usodap 10 NoA 0] 393YD & Ul 1Sa18jUl BY) [[Bw
M app “Alapenb paypaid aq |jim pue Apspenb papunodwod
aq |pm Isalau| “(Sxdo9yo ‘aidwexa o)) sway yseauou Jisodap
noA Aep ssauisng sy} uo anioge o} suibaq }salau| “syuow g
10§ 129440 Ul aq [{IM el IS3ISJUl 3Y] "JUNOIIE 3U} JO WLIS] Y}
104 abueyo jou [im peik abeluaoiad [enuue pue sjel Jsataul YL
“HeyD ey duj U0 UMOYS SEe JUncooe 3y} Ul adueleq Aflep sy
uodn puadap [jim pjeik afejusosad [enuue pue el 1salajul 3y ).
‘Jjunooge Buiieaq jsaia)ul Ue SI JUNOJTY SIYL uoljewlioju] ajey

R ad HLNOW 8%

w13} [euibuo 9y} se awy Jo pouad [eonuUSPl UE 10} 99 JliM

wJid} |emausal Yoes ‘spunj ay) melpuyym jou op noA j1 Ajeuad
NOYYIM SpuUny MEIPYHIM O} 3jep Aunjew sy} Jaye shep Q|

ABY ||IM NOA “MAU3I Ajleoyewolne [fim junoade siy] - ysodap
uo jedidund sy} apeaur Aew SaljBUSY “UMBIPYNIM JUNOWE U}
uo jsaleul shep 0.z Jo Ajeuad e ssodwi Aew am ‘syep Ajunjew
ay} aiojaq [ediouud ay} Jo Aue meipym noA J| “syuow

9F Ul SIMEW JjIM JUNOOJ. JNOA UOIJBLLIOU| JUNOIDY 3l

-ajep
Aunjew sy} jlIuN JUNOJ2E INOA LIO4) S[EMEIPYYIM 3¥eul Jou Aew
NoA ‘JUNOJOE S|y} Oju} S)iSOdaP [EUORIPPE SXeW Jou ABW NOA

“junoooe siy} uado 0} 00 000° 1 $ Hsodap JsNW NOA :SuCHEHWIT

*Aep yoea Junodoe ayy ui [edidund ayy 0} sjes opouad >=m._u
e saldde poyjaw Siy] "JUNOSOE B} UO JSSISUL BU} 9)ejnojed
0] poyjaw asuejeq Ajlep ayj 8sh SpA :uoljeulioju] asuejeq

sBujuies aonpal [Im [emeIpylm

v “Aunmew [un }iIsodsp uo UBWA!L [JIM }SS18)U] SSWNSSE

pI9IA abejusolad |enuue ayl -ajeubisap noA jey; junoooe

Ue U }saJaju ay} yisodap Jo NnoA 0} ¥o3Y2 B Ul }Salajul auy) jlew
M apn “Apenenb paypald aq jIm pue Apepenb papunodod
aq [|Im 1sasayu] -(sxoayo ‘ajdwexs Joj) sway yseouou ysodep
noA Aep ssauIsng 8y} uo aniode o} sulbaq }salaju] “syjuow 9g
10} Jo9)48 Ul 3q [[IM 3. 1318l Y] "JUNCIDE U] JO WIS} au}
Joj abueyo jou jjm paif abejuasiad |enuue pue ajel 158193 Y |
"UeyD aley ay} uo UMOUS SE JUNoooe au} ul aoueleq Ajlep auy
uodn puadap [jIm pjeiA abejuaalad {enuue pue ajel 1Saseudl 8y
“Junoooe Huueaq }Sa1ajul Ue S| JUNnoooY SIY| :uopeuLioju] ajey

a2 HLNON 9¢

"wa) [euiblio 3y} se awi Jo pouad [eopuap] Ue 104 aq ||IM

ULIS} [eMBUal UOED ‘SPuUnj 9yl MeIpUlm Jou op noA )| “Ajeuad
INOYIM SpUN} MEIPYNM O} 9)ep Ajunjew ay) Jaye sAep Ol

2ABY [{IM NOA “Mauai Ajjeaijeuwlojne {|im junodoe siyyl - ysodsp
uo |ediound a3y} apeau; Aew Saljjeusd “UMEBIPYJIM Junowe ay}
uo 1sa19)ul sAep gl 10 Ajeuad e asodu Aew am ‘ajep Ajumetu
3y} al0jaq Jedouid ayj jo Aue meipyym noA ) “syjuow

0€ Ul 8IMew [JiMm JUNOJOE JNOA :UOIBULIOU| JUNODDY AWl |

-a)ep
AINjew 8y} [RUN JUNOCJ%E INOA U0 S[EMEBIPYIM S)ew Jou Aewl

NoA "JUNGCOJE S|y} Ol s}isodap [euciippe a)ew Jou ABUI NOA
1unosoe siy} uado 0} 00 000 L $ 1sodap Jsnw NoA :suoieyw

*Aep yoes junoooe ayj ui jedound ayy o3 a3el oipouad Ajlep
e saljdde poyjsw Siy] "JUNO3TE BYL UO SIS AU} J)BNojed
0} poyjawl aduefeq Ajlep Sy} 8sn SpA :UCHEULIOU} asuejeyq

sBuiwies aonpai |pm jlemelpypm

Vv -Ajnew jiun 3sodap uo ujewsal [[IMm }SaI9)ul Sawnsse

pIoik ebejuasiad |enuue ay] -ajeubisap noA jey; junoooe

ue ul jsalajul ay; ysodap 1o noA o} Yoayo e ul jsalajul 8y} [IBw
It AA “Apapenb panpasd ag Jpm pue Apapenb papunodwod
aq {Im jsalal] (sioayo ‘sjdwexa 10y) swa)l yseouou jisodap
noA Aep ssauisng ay} Uo aniooe o0y suibaq 1saiau] “syjuow gg
10} 103148 Ul 3q |[IM J3ed }SBISUI 8YJ. “JUNCOOR 3Y] JO W) 3y}
Joj abueyo jou |Im plalA sbejusolad jenuue pue ajel 1salLul Ay
"HeyD ey a4} UO UMOYS SE JuUncode ayj Ul aduejeq Ajiep au;
uodn puadap |im pRIA obejuaoiad |enuue pue sjels jsaleiul ay
unocooe Buueaq }saiajul UR S| JUNOJDY SIY|  :UOHJEWLIO| AJey

a2 HINOW 0t

wie] [eulbuo ay] se swi Jo pouad [eaguapl Ue Joy aq jjim

w9} [emaual yoed 'spunj ay} Meipylim jou op noA §| *Ajeusad
INOYUM Spun} meipypm o} ajep Ajunjew ayj Jaye skep ol

AABY [IIM NOA “MBUaJ AJ[EOJEWOINE [[IM Junodde siy) - Jisodap
uo [edidulid ay) apeau; Aew SaljEUSd “UMEIPUIM JUNCUIR 3}
uo ysausju sAep g1 Jo Ajeuad e asodwi Aew am ‘ajep Ayuniews
ayj alojoq jedounud syj Jo Aue melpyym NoA J| “Syuow

¢ Ul BINJEW [[IM JUNOOJE N0 :UOIIRWLIO] JUNO9DY awll|

. .Emu
Anjew oy {iuN JUNOJoE INOA WOJL SIEMEIPUIM B)ew Jou Ael

NOA "JUNCODE Sy} Ojul SUSOASp [eUoHIPPE SYBW 10U ABW NOA
‘Junodoe siy) uado 0} 0Q°000" | $ Hsodap Isnw NoA suoReyw]



1onpoud s|qejieAe ue o ysodeq

10 91BOLIL9D SMBUAI JO S[EMEIPYIM JSWOISND jijun }sal9jul ou
Buiuiee g9 ul uleway [IIm spung usodap nok yum Buimol|oy
QU3 Op [IM ©M ‘JUNODJE 3L} Maual Jou op NoA J| “Alunjew

1€ Aj|eonewone Maual Jou {|IM JUNoJoe SIY| [emelpyIm

1O S1ED By} UO JOIYS Ul Sjel AL asn |IIM 3p - Hsodap

uo [ediound ay} apeaul Aew saljjeusd "UmeIpURM junowe ay)
uo }saialul sAep 0gl 40 Ajjeuad e asodwi Aew am ‘siep Anjew
ay; 210599 [ediound 8y} 40 Aue meJpUIM NOA §| “syluow

Z1 Ul SINJBW ||IM JUNOJJE JNOA :UOHBUION| JUNCIIY dSull]

‘ajep
AuNjeWw ay) [JUN JUNOSOE JNOA WO S|EMEIPYLM 9)ew Jjou Aew

noA JUNoSoE SIY} Ol S)Isodap [euocippe ajew Jou Aew NoA
Junoooe siy) uado 0] 00°000° LS NSOdap isnw noj :suoley]

-Rep yoes junodoe oy} ui [ediound ayy 03 ajes apouad Ajiep
e saydde poyjaw SIy] "JUNODIE 3U] UO JSaIBjUI BY} SjeNdjed
0} poyjell aoueeq Alep oy} 9sn SpL uoljeulioju aduejeg

‘sBuiuies aonpal |pm [emelpym y Aunjew

jaun usodep uo uleWS |)IM JSS1a)Ul sawnsse pjaIA abejuasiad
lenuue sy -ajeubisap NOA jey) Juncode ue Ul Jsalsiul

2y} Jisodap 10 NOA 0] 39342 B Ul JS21aJUl BY} jlew |IIM A
“Aopenb payipaio aq (|Im pue Apapenb papunodwod aq [|im
1sa19)u] *(syo9yd ‘ajdwexs 10§) sway yseauou ysodap nok Aep
ssauisng 8y} uo anisde o} suibaq 1s818ju] "%00 01 Uey) alow
5q JOABU JjIM D).l 1salaqul 3YL "%00°L UeY} SS8| 8Qq JOA3U [IIM
ajel jsaseul 9y ‘usodaq o 9)edynad aul Jo wisy ey Buunp
sabueyd 9)BY dWld [BUINO[ }934S |IBAA Y1 uaym pue i sbueyo
lllM S1B1 Y] JUNODOE BLy Uo 3jel i1salajul oy abueys Aew

M "%SZ ¥ 10 uiblew e joenqns ||IM 9M ‘66°666°'666'666$ O1
dn sesuejeq 104 “alulid UO paseq Si JUNOJJe 3y} UO djel salajul
syl -ebueys Aew pjaiA afiejuasiad |enuue pue ajel }saldjul 8y
“HeyD 9By 8y} U0 UMOYS SB Junodde ay) ul adueleq Ajlep ayy
uodn puadap |Im pjRIA abejuaciad lenuue pue ajel }saisiul 8y |
"junoooe Buueaq 3sa19jul UB SI JUNoJJY SiY| uoyewlogu] ajey

(319vIVA) A2 HLMOUO HLNONW 9¢€

19npoud s|gejieae ue ojul usodaq

1O 9]BOLILAD) SMBUAL JO S|BMBIPYIM JSUIOISND iIuUN }Saidjul ou
Buiuiea g9 w uleway [[Im spund :lisodap JnoA yum Buimoljo}
Sy} Op [[IM M ‘JUNODDE Y} MBUSJ JOU Op NOA §| “Alnjew

1€ A[|eonewolne mausal JoU [IIM JUNOJJ. SIY| “[emelpyim

10 91Ep By} UO JOYS UI B1BI 3y} asn [iim 9 - Jisodsp

uo (edioud ay} apeAul Aew saljeudd ‘UMBIPYHM junowe auj
uo jsaJalul sAep 0glL 10 Ajeuad e asodwi Aew am ‘sjep Alinjew
auy a1049q Jediouid ayy Jo Aue MeIpUNIM NOA §| “syuow

Z1 Ul 8INJEW [[IM JUNOJJE JNOA :UOIJeULIOU] JUNOIDY 3wily

‘ajep
AuUnjew ay) [nun JUNOJOE INOA WOl S|EMBIPUYIM S)ew Jou Aew

NOA "JUNCOoE SiY) OjuI s)sodap |euollippe 9)eul JoU Aew NOA
-Junosse siyy uado 0} 00°000°L$ HSOdap JsnWw NoA :suopepwry

“Aep yoes junosoe ay; ul [ediound sy 03 s1el apouad Ajlep
e saiidde poyjaw SIYl JuUNOCOIE 9y UO 1S3IBjUI By} J)Nd[Ed
0] poyjall aoueleq Ajilep ay] asn 9\ :uonewsioju] aduejeg

*sBuiuiea aonpal [[IM [BMEIPYIM Vv -Auniew

|nun ysodap uo ulewsal ||Wm Jsalejul sawnsse paiA abejusaiad
jenuue ay) eyeubisap noA jey) JUNoJde ue Ul }S3IBUI

oy} ysodap 10 NOA 0} 308Yo B Ul }SBIJUI DY} I_W |[IM SN
-Aleuenb paypalo aq [[im pue Ayspenb papunodwod aq ||Im
1seI91U] “(sy98y9 ‘sjdwexa 10}) SWway Yysesuou ysodep nok Aep
ssauIsng sy} uo anudoe o} sulbaq 1saselu| "%00 01 Uey} 210w
8( JOABU [|IM S]B1 JS3IBUL BYL %00 | UBY} SS3| 3q JBABU [|IMm
ajel }saselul ayl “usoda(] 4O S1eouiNan Syl Jo ue) ay) Buunp
sobueyd ajey Sullid [BUINO[ 1881S [IBAA 941 Uaym pue 41 abueyo
Jim 31B1 8} JUNODJE BU} UO e Isasalul 3y ebueyo Aew

SM %GE P 10 ulbiew e joengns |IIM 9m ‘66°666'666°'666% O
dn seoue|jeq 104 "auwlld UO PISE] S| JUNOJOE 3y} UO el jsalajul
oy -abueyo Aew piaik abejuadsed jenuue pue s1el 1saldjul 8yl
“Heys sjey 9yl U0 UMOYS Se JUNOoDdoE. ay) ul edueleq Allep ayi
uodn puadap |m p|IA obejusdlad [enuue pue ajel }sasaul 8y
‘Junoooe Buleaq JSa19jul UB S| JUNCIDY SIYL :uoljewsou| ajey

(37aVIdVA) 2 HLMOYD HLNOW o€

1onpoud ajgejieae ue ojul ysodeq

1O 9JEOUINSD SMBUSL JO S[EMEIPYIM JSWOISND [HuUN }SaJajul ou
Buiuiea Q9 Ul ureway [pm spund isodap anok yum Buimolio}
Y] Op [IIM @M ‘JUNOJJE 3U} MaUaJ Jou op NoA Jj -Ajunjews

1E A||es)BuIOjNe MaUdI JOU |[IM JUNOOOE SIY| [EMEIPYIM

4O 3JBp 8y} UO 1094} Ul 3)el 3Y) SN [IM S\ ° Hsodap

uo [edipuiid ay) apeaul Aew sspjeuad "UMEBIPYHM junotue ay}
uo jsaselul shep 0glL 1o Ajeuad e asodwi Aew am ‘sjep Ajunjew
au] a1052q |ediould ayy Jo Aue MEIPUIM NOA §| "Stuow

Z1 Ul 3IMBW [[IM JUNOJJE INOA :UOljeulioju] JUN0JJY Wl

a)ep
AIn1ew sy} jun JUNoJde JNOA WO S[EMBIPUNM SYBW JoU ABW

NnoA "juncooe siy} ojul sysodap [euonippe ayeuw Jou Aew NoA
“Junoosoe siy} uado 0} 00000 1§ Hsodap Jsnuw NoA  :suonepwI]

“Aep yoea Junoosoe ay} ui [ediound ay) o) sjer aipouad Aep
e soldde poyjaw SIYl "JUNOOOE Y] UO 1SDISIUI DY) 3)ejno[ed
0] poyiaw aouejeq Alep ay) asn 3j :uoljewloju] asuejeg

-sBujutea aonpal |[IM [EMEIPUIM Y “Aunjew

1un ysodep uo urewal [jIMm 152139)ul sawnsse plRIk abejusoted
|lenuue ay] -ajeubissp NoA jey) JUNoode Ue Ul }s3adjul

2y} usodap 10 NoA 0} ¥o9Yd B Ul }S3I3JUI U] [1l_wW |{IM AN
-Aspenb paypalo aq [jim pue Apepenb papunodwod aq [im
12101y “(syo8Yyo ‘ejdwexa 10}) sway yseouou isodop noA Aep
ssauIsng 8y} uo anuooe o} suifiaq 1seldu| %00 0L uey} alow
9Q 19A3U {jIM B)el }S3ISUL YL "%00" | UBY) SS3| 8G J9A3U [|IM
ajel jsassjul 9y usodaq 40 ajesyita) ay} jo wus) ay) Buunp
sabueyd ajey auwd |euInop 19a1S |lEAA SYl usym pue yi abueys
1M 9121 3y} JUNOJOE BU} UO Bje. 1sa1s)ul oy sbueys Aew

3 "%SE P 40 ubiew e joengns IIM 9m ‘66°666'666'666$ O1
dn sasue|eq 104 "dWud UO P3SE] S| JUNOJOE BY) UO el 1SaI8UI
ay) -abueys Aew pjeiA sbejusssad jenuue pue ajes JsalBuUl AY
“ueys ajey sy} U0 UMOYS SE JUNOJOE aY) Ul doueleq Ajiep aui
uodn puadap [ plBIA abejuasiad [enuue pue ajel }saleul Yyl
‘Juno2oe Buleaq }sa1aluUl UB S| JUNOJJY SIY] uoliewsloju] ajey

(319VIMVYA) A2 HLMOYSO HLNOW te

‘onpoud ajgejeae ue ojul ysodag

4O 9)EOUI9D) SMBUAL JO S|EMEIPYIM JSWIOISND [uUN 1SaIajul OU
Buiuies 09 ul ureWY [iim spund isodap 1nok yum Buimojjos
Y] Op [IIM @M ‘JUNOJDE 3y} MaUdJ Jou op noA i “Alunjew

12 Ajjesnewoine maual Jou [jIm JUNoIJEe SIYL ‘[emelpylim

10 8jep 8y} U JoBYS Ul d)el Y} IsN [Im app © Jisodap

uo jedioupd By} speau; Aew saljeusd "UMEBIPUIM Junowe au)
uo jsasslul sAep 08l 10 Aeuad e asodwi Aew am ‘sjep Aunjew
ay) 210J2q [ediound sy} Jo Aue MeIpYNM NOA §| “SLuow

ZL Ul 2INJBW |jIM JUNODJE JNOA :UOEWIOjuf JUNOIDY dWIE

“2)1ep
Aunjew ay) JIIUN JUNOCJJE INOA WL Sfemelpyiim axew Jou Aew

noA "juncooe siy} ojul sisodap [euoippe el Jou few NoA
1unoooe siy) uado 0) 00°000° 1L $ NSodap JSNw NoA :suonelwi]

-Aep yoea Junoooe ay) ul [ediouud ay) o} ajel sipouad Ajlep
e so|dde poyiaul SIy] "JUNOS9E 9y} UO 1SaISjUL 3Y) a)e|ndjes
0] poyjaw douejeq Ajlep ay} asn S :uopelwllo| dduejeq

*sBuiules aonpal {IMm [emelpyIMm Y Alunjeul

|un ysodep uo ulewal [[IM }SaJalul sawnsse pjeIA abejusosed
Jenuue ay] -a1eubisap NOA jey] JUNcoJe ue Ul jsalajul

By} J1sodap 10 NOA 0] 303y B Ul 1S34d1Ul Y] [I_BW {|IM S
‘Apepienb paypalo aq [Im pue Allauenb papunoduwod aq [jim
150101y *(sy99yo ‘ejdwexa o) sway ysesuou yisodep nok Aep
ssauIsng 8y} uo anJooe o} suibaq 1sa1au] "%00°01 Ueyl S10w
o JoABU [|IM S)Bl JSaBIUI BYL %00 | UBY) SSOf 8Q JOA3U [lIm
sjel 1saldul 9y usodaq JO S)edyiran sy} jo wis) ayy Buunp
sabueyo sjey Swd [euInof }934S [lBAA Ul usym pue y abueyd
[IIm 3lel 8y} JUNODOE By} UO J)el JsaIslul 3y) abueyo Aew

M "%0S" 40 uibrew e joelnqgns (|Im oM ‘66°666'666'666$ O}
dn seouejeq 104 “SuWlld U0 Paseq SI JUNOJJE AU UO Bjel }salajul
ayy -ebueyd Aew pjaiA abejusosad [enuue pue el }sasdul 8yl
‘WeyD ajey Sy} U0 UMOYS Se Junodde ayj Ul sduejeq Ajlep auyy
uodn puadap |im pjaik abejuadiad jenuue pue slel Jsaalul 3y |
‘Junoooe Buueaq 1Sa13uUl Ue SI JUNODJY SIYL uoljeusioju] ajey

(T1aVRIVA) D HLMOYO HLNOW 8L

-onpoud ajgepeae ue ojul ysodaq

10 9]EOYIHSD SMBUSI IO S|EMEIPYNIM JSLOISNI [1UN }S38JUI OU
Bulules o ul uleway [)im spund :3isodsp 1noA yum Buimoijoy
Y] Op ||IM ®M JUNOOOE 3Y} Maual Jou op NoA §| ~Aunew

1€ Af|eoneluoine maual Jou [|IMm JUNoooe SIY [ [EMEIPUNM

10 S]BP 29U} UO J0aya Ul 9. 9y} asn ||Im app - usodsp

uo |ediound oy} epeaul Aewl saljjeudd “UMEBIPYNM Junowe sy}
uo )sasaul shep 08l 40 Ajeuad e asodwy Aew am ‘ajep Ajunmew
ay} a1059q [edouid ay} Jo Aue MeIpYIM NoA | “syjuow

21 Ul INJEW |IIM JUNODJE INOA UOIBULIO| JUNOJIIY Ay

-ajep
Aunjeus ay] [Jun JUNO2JE JINOA WOY SIEMEIPYIM a)EewW Jou Aew

NoA "JUNOCJ9® SiU} OJUl SHSOdap [EUCHIPPE SYEW JoU AW NOA
“Junoooe siy1 uado 0} 00°000" 1 $ 1SOdap iSNW NoA :suonepywl]

-Aep yoes Junodoe a3y} ul [edisuld sy o} el oipouad Ajep
e soydde poyaw Siy] “JUNOdoE 9y} UO }S3IAUI BY) Ajenojed
0} poyjaw aoueleq Ajlep ay) asn )\ :UOBEBWION] ddueleq

‘sBuluies 2oNpal |Im Jemelpyim y -Alunewl

|3un JIsodap Uo ulewal [[IMm }Sa19)ul sawnsse plaIA ebejusased
lenuue ayj -ajeubisap NoA jey) JUN0JJ. Ue Ul Jsaraul

oY) JIsodap JO NOA 0] YOaYD B Ul }SAISIUL S I [IM SN
-Aapenb paypalo aq |Im pue Apanenb papunodwod aq [|im



suonepwi| BuIMO|[0} BU} “301AI9S 3jeS JO Julod SIYl aAey noA J|
pied Jig3qg VSH

-slgjsues pazuoyneaid
10} Jopio swAed-dois yoea 1o} 00" Z2$ bIeyd |m e .

‘s 47 pezuoyineald Aue 1oy ab1eyo Jou op SpA ..

:Junoaae Inok oy Ajdde
lIlm $23) pue suoieHwij BUIMO]IO) 8y} ‘@dIAIas ) 43 Sy} aAey nok
1 -epinold soias sy ybnoasyy dn jas sjuswhed |ig onewony

sjuawAed/sjqap osjewoIny
's]1 43 pazuoyineaid Aue 1oy abieyd jou op Spn

Junoooe inoA o} Ajdde jiim
S99, pue suonejwl Bumo)|o} syl ‘SoIMSS 143 SIYl 9ABY NOA Y

syisodaq 103.q JaY10
*s1 43 pazuouneald Aue 10} a61eYd JoU 0P SAA ..

‘junocooe
InoA o} Aldde jpm sa9) pue suoneyu| Buimoljo) sy ‘ao1ues |43
siy} Ay nok § sawded Aundseg [eog jo nsodep 103.Q

sjisodap J031Ip JUSWUIIA0S)
'sn ypm Bupjueq suluo 1o} abieyo ou sjaley] .,

JUnod2e 1NOA 0] Aldde fjim sa9)
pue suonenwi Bumoljo; sy} ‘acinuas Bupjueq auljuo Sy} sAey
nok §| -sssuisng Joy soines Bupjueq dluono9e ‘uonoUNHING v

auuQ SSaUISNg JURGUOSIA
sn ypm Bupjueq auyuo Joj sbieud ou s a18y) .

JUnodoe InoA o} Ajdde Jim saef pue
suolepwl] Buimojo} sy} ‘eoiales Bupjueq auluo sy} aAey noA i
“onpoid Bupjueq joulalul N0 YUM /2 SJUNOIDE INOA SS900y

Bunjueg aug-uQ YuUeguoOISIA
$33d ANV SLINIT FOINYAS YIJISNVYHL SANND JINOYLOTTA

aoey} Jad 00'GZ$ :ubiaiod - 9.l /yoleasay Jajsuel) S
aoel} J1ad 00°0L$ :OnSaWO( - a0B1| /YIessay Jojsuel] S\
anm Jad 00°09$ :ubielo4 BuloBNQ - alpp
anm Jad 00°GZ$ onsawog BuioBiNQ - aap
anmiad Qo QLS :Buiwosu] - aapp

$934 19ysuel] MM

00°081%
Quswsiels Bulug - 0L X 01) [Bey xog uosdeq ajeg
00°0/1$ :(ugeq 10814 - 01 X 0}) [ewusy xog ysode(q ajes
: 00°0L1L$
uswaiels Bunng - 0L x §) |eusy xog ysodaQg aIjes
00°001$ :(¥qaq 10auQ - 0L X §) [eyuay xog yisodaq ajes
00°5.%
Quawelelg Buiig - 0L X €) leusy xog lsodsq sjes
00°59$ :(¥geq waiq - 0L X ) [EUSY Xog Ysoda sjes
00°69% :(uawslels Buliig - § X §) [eyudy xog ysodaq sjes
00°6S$ :(¥geq 10210 - G X §) [BJUaY X0g ¥sodaq sjes
00°002$ :(1s0| sAay yjoq) se4 Buj|inq xog
00°62$ :(1so[ A2 auo) abieyD Aayf 1507

saoinleg JIsoda(q ajes
wey
peyisodsp pawinial Jjad 00°0L$ :Swa)j paysodsqg pauiniey
pied wayl Jad gQ"GEY : (suesw

21U0J}08[8 JOUI0 10 ‘[EMEIPUIM UOSIad-U] 9ayo) pled swa)
pawinjal
woy tod 00'0c$ :(Spungd jusomnsul) (suesw JUOHOB[E
18410 10 ‘[emeIpyim uosiad-ul “§oayo) pauiniay sway|
pauInal
woy Jad 00'0S$ - (Spund pajosjooun) (suesws d1UOHOBER
19Y10 10 ‘[emelpylim uosiad-ul “oayd) painiay Sws)

Spung JuamIYNSY| / Pajaa|jodur

00°02$ :824 300d XI8Y) UI|0}SASC

way Jad 00'S.$ :S9IAIT pue sjusuysiule

degs Jad Gg°$ pue

llos 3ad Q1°¢ snid 1aps0 Jad OO’ :18PIO WO pue Aousiind

s1s00 Buissaooud

Aued payy snid wey 1ad 0o ge$ :ubiaiog - swa)| uonddoD

s}s09o Buissaoold Aped

payy snid way J8d 00'GZ$ onsawog - SWIY SUORIB|0D

wnwuw oh ggunoy Jed 00°0z$ :Buunon uo)

Noayo Jad 00°GE NIBYD Ss1dysed

awaless [euoyippe Jed 00°G$ JUSWSE]S [BUOIPPY

pajund obed 1od 00 L §

snid wnwiuiw 0o 0L $ANoY Jad 0O 0E$ :ysieesey N0y

wnwiuw 00 0L$ 7 inoy 1ad 0O'0E$ :UOHEIIOU0I3Y JUNOIDY
SIOUVYHI ANV S334 SNOINVITIISIN
‘suope|nbal Aq papwiad

SBe  sueawl OlUOJO9E  JBYJo

lo ‘lemespyim HOV ‘[emerpupm

uosiad-ur  0ayos Aq psaesso

syeipidno0 0}  paydde  Q0'se 1934 YeIplanp

ISJUNo2DY

jey Asuopy ssauisng pue ‘ssauisng - Buposyd snid

Auyguy ‘ssauisng - Bunjoay) Apuyug o3 seljdde aay Huimoioy ayL

ajep Buuado

JO  Syjow 9 ulypm  pasopd

$1 Junoooe J| 99} Buisop QO'SLE 994 Buiso[D Junoday Ale]

ISJUNO23Y

sjunodoy bBupjosyy Buueag jsatvu] pue (sjunoddy sbulaeg

fsJUN009Y jaytepy Aauoly ‘Bunjoayn o} saljdde aay Buimojjoy ayl

wsay Jod 00"0E 394 4SN
1S)UN02JY SHJUNOIVY Bunjaayg
Buueag jsasaju] pue ‘Buppayy o) seidde asy Bummojol ayjy

1s8nbal JuswAed dois Jad 00°L2 994 JuswAhed doig
ples yuswaoeidal Jad g1 994
p1ed jigaq Wswaoeidey

:SJUNo99Yy Jisodaq aun] pue ysodaq J0 S9ILOID

3dsoxa sn yum sjunode nok 1o jje o} Adde sasy Bumojjoy syl

§334 LINNODJV UIHLO

-1onpoud ajgejieae ue oju ysodaq

1O 2)eouIa) SMBUSI 10 S[EMEIPUNM JOWOSND [IJuUn }Sa1djul ou
Buiules go w ulewsy |iIm spung :jisodap Jnok yum Buimoiioy
3y} Op ]IIM @M ‘JUNOD3E BY} MaUSBI JoU OP NOA J| “Ajunjew

1e Ajjeonewone maual JoU |[IM JUNOJJE SIy] “|eMEIpYjIm

10 91Bp 9Y) UO JO3Ya Uy 3)Bd 3Y] ash JIIm 9pn - Nsodap

uo jedipuud ay) apeaut Aew SspjEUSd “UMEIPYJIM Junowe au}
uo jsalaul sAep gl Jo Ajeuad e asodwi Aew am ‘srep Aunjew
ay) alojaq [ediound au o Aue melpylim nok §j “syjuowt

Z| Ul SINjEwW [[IM JUNODJOE INOA  tUOIJEULIOU] JUNODIY awil]

-ajep
AunNew sy} [IUN JUNOSJE INOA WO S|EMEIPYHIM SYew jou Aew

noA ‘JUNCOoE SIY} Ojul S)ISOdap [BUOKIPPE SEBW JOou ABW NOA
-uncooe siyy uado 0} 00°000°1$ Nsodap ISnWw NoA :suopeul|

*Aep yoes juncooe ayj ui edipuud sy o} ajel dipouad Ajep
e sa|dde poylew SIYyj "JUNCIJE BY) UO 1SBIBUI 3} 9je|nNdjed
0] poyjaw asuejeq Ajlep sy} asn 9\ :UOHBULIOU] aduejeg

‘sBujusea sonpal [iim [BMBIPUIM ¥ “Ajumewt

[un yisodap UO UlBWS) ||Im 1SIBJUl SaWNSSE plaiA abejusasad
[enuue ay] -sjeubisap noA jey) JUNCIJe UB U }saJsjul

2y} yisodap 1o noA 0} 303y B U] JsaIdjul AU} [Iew 1M S
-Aapienb paypaso aq [jm pue Agapuenb papunodwod aq [jim
1saley] (sHosyo ‘sjdwexa 1of) sway ysesuou jisodep noA Aep
$s8uIsSnNg 8y} uo aruode o} suibag 1sasau] "%00°0L Uey} alow
5Q JoABU [|IM 8kl 1SaI18JU) 8Y ). "%00° | UBY} SS8| 9q JAU [[Im
sled 1saiaul 8yl -usodad 40 ajesyial ay} jo wis) ay} Buunp
sofueyo sjey sulld [euInof 19a1S [[BA 94} usym pue )i abueyo
M 3je1 8y} JUNOJOE 3U)) Uo ajel Jsalajul ayy abueyd Aew

aM %G/ € Jo uibiew e 1oendns [IM @M ‘66°666'666'666$ O}
dn sesuejeq 104 "allld U0 paseq S| JUNOSOE auj) UO ajel }salajul
ayj -ebueyo Aew piaIA abejusoled |enuue pue ajel 1sa19)u) 3y
“Ueys djey 9y} U0 UMOYS Se JUNoJoe ay} Ul ssuejeq Ajiep ay)
uodn puadap [Im p[aIA abejuaaiad jenuue pue ojes JSalaul ay )
“Junoooe Bulesq 1Sa19]Ul UB SI JUN0JJY SIY| :uoljewlou| ey

(I18VRIVA) 4O HLMOYS HLNOW 09

1onpoud a|qe|ieae ue ol ysodaq

1O S]BOUIHSY) SMBUSI JO S[EMBIPYIM JBWIOISND [JUN }Sa1a)ul OU
Buluies o Ul uleWRY Im spung :isodap JnoA yum Buimolioy
3y} Op |IM @M ‘JUNOJJE Y} Maual Jou op NoA § -Ajunjews

1 A||eonBwolne maual JoU [jIM JUNODDE SIU]  [EMBIPUNM

JO 9Jep 3y} U0 JOBYS Ul S)Bs By} asn |[IM AN~ Nsodap

uo |ediouud oy} apeAul Aew sajjjeusd “UMBIPYJIM JUNoWE au)}
uo 1sa19ul sAep Qg1 10 Ajeuad e asodw Aew am ‘ajep Aunjew
ay} alojaq [edipuud sy} Jo Aue melpyum noA §| “syjuowl

ZL Ul alnjew {{IM JUNODOE INOA :UOHEWLICU| JUNOJJY awil]

*9)ep
Ajunjew sy} |IJUN JUNO29E JNOA WO S|EMEIPYIM S)ew Jou Aew
noA "JUNCOJE SIU} Ojul S)sodap [euoiippe a)ew Jou Aew nOA
Junodoe siy} uado 0} 00" 000° L $ 1Sodap 1snw NoA :Ssuoiepwl

*Aep yoea Junodoe sy} ul [ediound ayy o] sjel oipousd Ajiep
e soj|dde poyjau Siy] “JUNCOOE BY} UO }Sasajul ay] 1enojeo
0] poyjaw aoueleq Ajlep sy} asn 9\ iuoneulioju) 2oueleq

sBuulea aonpal |Im [BMEIPYIM 7 ~Ajunew

|un }isodap uo ulewsal J|IM 1Sa1sjul sawnsse piotA abejuasiad
|enuue ay] -syeubisep noAk jey; Junoooe ue ul 1salsiul

8y} §sodap 10 NoA 03 39340 B uj }S91SjUl SY} [IBW 1M SN
-Aouenb paypald aq ||im pue Apapenb papunodwos ag fjim
1sa1su] “(Syosyo ‘sidwexa Joy) swa)l yseouou Jisodap nok Aep
sSauisng ay} uc ansade o} sulfiaq Jsassiul %00 0} Uey; aiow
2Q J9A3U ||IM BB }SBIBU] BYL %00 L UBY} SSS| 9q JOA3U [{IMm
ajel jsaisul ay) “usoda jo S1eswaD ayj Jo wua) ayy Bunnp
sabueyo sjey suwild [BUINC[ 1931)S [[BAA SY} uaym pue Ji afueyo
' 8}ed 2y} JUNODJJe 8y} Uo 3l Jsalalul ay) abueyo Aew

3M "%00"t 40 ulbiew e Joenqgns [IM oM ‘66°666°'666'666% O
dn saguejeq 104 "3wud U0 PIsE] SI JUNCJOE U} UO a)ed }SaIajul
ay] -abueyo Aew pjalA abejusdiad jenuue pue ajel 1sasdul Y]
“UByD 3By SYj U0 UMOYS SB JUNOIOE 8y} Ul adueleq Alep auy
uodn puadap (1M pjaiA abejuasalad |enuue pue sjel }salaiul Y|
‘Junoooe Buleaq JSaJojUl UR S| JUNOJDY SIY| UCHEeWIo] 3jey

318VI¥YA) QO HLMOYS HLNOW 8V



s|qejiere aq Aew ‘Joasmoy ‘Isodsp InoA Jo 00°G2Z$ 1S1Y BUL
‘usodap JnoA jo Aep sy} Jaye Aep ssauisng puodas ayj [yun
s|qejiene aq jou Aew spunj ‘Nsodap NoA jey; %o8yo Jo adAy ayy
uo Buipuada -ysodap Jnok jo Aep ay) Joye Aep sssuisng isaiy
au) uo noA o} ajgejieae }oayd Aq ysodsp noA jeyl spuny ay} jo
jle ayew jou [m am ‘sased awos u| -Alddy Aepy sAejaq sabuoT

‘uado aie am Aep SSBUISN( JXBU BY) UO SpBeW Sem Jisodap
“ay) jey) Jepisuod |im am ‘uado jou sie am Aep e uo 10 Jnoy
10-1N2 INOo Jaye jisodsp e axew nok J1 ‘19nemoH  “isodap anoA
10 Aep @y} aq 0} Aep jey) JopISuoo IIM am ‘uado ale am ey}
Aep ssauIsng e uo INoy Jo-INd INo 210jaq §sodap e ayew noA y

uoISSILIGNS 91uoA03|] Jisodaq aowdY  INd 00:E

uoIssIwgNS 21uo1dalg Isodaq S|IqON  Nd 00:€

uo|ed0 Yed SINOoT Jules HueguoisiA - Nd 00:S
:SMOJ|O} SB 3le SInoy Jo-Ind INQ
*SUCHEO0| JUBISYIP 10} SINOY HO-IND NSOdap JUSIBUIP dABY I\
-sAepijoy |esopa} pue ‘sAepung ‘sAepsnies jdeoxs ‘Aep ssauisng
e s| Aep Alane ‘sysodap Jnok jo Aujigejieae ay) Buluiuisiap 104
‘usnUM 9By nok jey; syoayo Aed 0) wayl asn |IM Sm Jo/pue
yseo ul Way} MEIPUIM UBD NOA ‘sige|lere ale spunj sy} 32uQ
‘usodap oy} oAngoal am Aep 3y} uo s|gejeae 3q [m susodep
1084p JUONOS[@ WOy spuny ‘JansmoH  ‘usodop 1noA aaiedal
om Aep ey} teye Aep ssauisng 1Sl 9y} U0 nNOA O} d|qepeae
sysodep 28yo pue ysed JnoA woy spuny ayew o} st Aojod
N0 HNVENOISIA LY SANNd MVYAHLIM OL1 ALITISVY dA0A

FYNSOTISIA AJIMOd ALITIGVUVAY SANNA

*00p8-0Z6 (Z56) I1ED UoHEULIoJU] S)B JUSLIND 104
"v202-80-20
JO SE Juauno ale spljaip abejuasiad |enuuy pue sajey JSassu|

66'666'666'666-$ 01 dn
Jo
saoue|jeg Ajleq
(s1gerEA) @D YIMOID YjuoW 09

66°666'666'666-$ 01 dn
W)
saosueeq Ajieq
(a19e1repn) @D wmoln yYjuol 8y
66°666'666'666-$ 01 dn
4o
saouejeg Ajeq
(s19eHEA) @D UIMOID YIUOW 9
66'666'666'666-$ 01 dn
10
saoueleq Ajleq
(s19e1ep) @9 ymols Yuol 0¢
66°666'666'666-$ 0} dn
J0
saoueleg Ajieq
(e1qe11RA) QD YMOID YIUOW PT
66°666'666'666-$ o} dn
Jo
saoueleg Ajleq
(a1qeLeA) @D UIMOID YluoW 8L
66'666'666'666-$ 01 dn
:Jo
saouejeg Ajieq

% V8 ¥ %SLY

%8SV %05

%Ce'v %SC'v

%Cl'¥ %S|

%cCC'v %SL'Y

%08°€ %00'v

%90V %00t

%90°v

%lTV

%0¢€°€

%0¢g°€

%00°€

%00°€

%00°€

%00°¢

%ST Y

%002

%0S°L

%08t

%S0°0

%100
%100
%100

%00

%¥L’v

%92°€

%9T°€

%L6°C

-~ %L6°C

%.16°C

%.L6°C

%8LYv

%86"1

%67 L

%61V 1

%S00

%100
%100
%10°0

(21qe11EA) @D YIMOID YIUOW G|
66'666'666'666-$ 0} dn

:Jjo
saouejeq Ajeq

(s1qeuep) @9 ymoI Yuow i

dn pue ¢ o1 dn
10
ssouefeq Alleg

ad yjuon 09

dn pue ¢ o3 dn
:Jo
saoueleg Ajeqg

aod Yoy 8y

dn pue ¢ 0} dn
:J0
saoueleq Ajleq

Qo Yuo 9¢

dn pue ¢ o3 dn
. Jo
wmocm_mm>__mo

ad Yuon o€

dn pue ¢ 0} dn
Mo
saouejeg Alieq

a0 Yuon v2

dn pue ¢ 0} dn
Jo
saoueeqg Ajleqg

4o Yjuon 8i

dn pue ¢ 0} dn
:jo
seoueleg Ajeqg

ad YuonN s

dn pue ¢ 0} dn
:Jo
saoueleg Ajeq

ad Yo zZi

dn pue ¢ o} dn
Jo
saoueleq Ajleq

ad Yuon 60

dn pue ¢ o1 dn
40
saoueleg Ajieg

ad Yol 90

dn pue ¢ 03 dn
:jo
saouejeqg Ajleq

ad YjuoNN €0

seouejeg IV

v13dl/ V1101

dn pue 00°000°G2$

66°'666'12-00'000°0L$
66'666°'6-10°000°L$

40

saguefeg Ajleqg
sjjold uoN - Bunjoayn Hig

%S0°0 %S00 sadueleq I
sbujaeg ssauisng
%S1°0 %S1°0 dn pue 00°000°005$
%0€°0 %0€'0  66'666'66%-00°000°00L$
%02°0 %02 0 66°666'66-00"000°52$
%S1°0 %S1L°0 66'666'2-00°000°01 $
%S0°0 %S0°0 66'666'6$ 01 dn
30
saouejeqg Alleq
joyJe Aduoly ssauisng
%00°€ %96°C 00°000'005-00°005$
:aouejeg Ajleq
INOA JO uoiLod
Bunp3Y) %¢
%SZ°0 %SC0 saouejeq iy
ssauisng - Bupjaayg snid Apuyug
PISIA e aweN
abejuasiad [enuuy  jsasdu] JoNpold JUNoady

JYVHO 31vy
‘suonoesuel) sOd Aue Joy abreyos jou op app

S[EMBIPUNIM
WLV j0 oAisnpxe ‘Aep Jad seomas pue spoob jo
YoM 00°SS0LS 40 wnwixew e 0} dn aseyoind Aew noA

‘e
juasaid ay) je suonoesuesy WLV 104 abieyo jou op S9pA

*90IAISS 3]eg JO Julod Siy)
pue syy v Buisn ayew Aew noA siajsuel; JO junowe pue
Aouanbayy sy} uo sywy are asey) ‘sesodind Ajunoss Jog

:Junosoe INoA o3 Aldde |Im sasy pue suoepwl| Buimo|oy
ay} ‘@o1nI9s pie) ligeQ/dles JO JUIOd/WLY PeuIquio] SiYy) aAey
nok §| "pJed 3oays pieDdlalsely pue ssaoe Auo-iisodap LY

pien ¥23y9 Ssauisng JUeguolsip
"suoljoesuel} SOd Aue 1oy abieyd jou op app

) ‘S|eMeIpYIM
WLV Jo aasnpxe ‘Aep sad seoines pue spoob jo
yUoMm 00°SS01$ 40 wnwixew e o) dn aseyoind Aew NOA .

awn
jussaid 8y} je suonoesues) W1y 1oy abieyd jou op 9pp
*Aep Jad (Junoooe JNOA Ul Spuny JualdNS ale

213y} JI) 00°S0S$ 40 wnuwixew e o) dn mespypum Aew nop
1unoo%9e INoA 03 A|dde |im $93) pue suoiepwl|
Buimoj(o} ayy ‘a0lalas pled 1qad/ales JO JUIod/NLY PauquioDd
SIY} 8ABY NOA J| 'pied >O3yd PIeDId)SEly pue SSa20e LY

paes )O3y H ISUWINSUO) HUBGUOISIA
‘suonoesuel] SOd Aue 1o} abieyd jou op SpA ..

‘S|EMBIPYIM
NLY JO oAsnpxe ‘Aep Jod soomes pue spoof Jo
yuom 00°0G.$ o wnwixew e o} dn aseyoind Aew noA

x

Jungd9e INOA 03 A|dde [Im s93) pue



1By} 92uUBjEq WINWIUW B 3)els Aew 9Npaysg syl "sjuswalmbay
oouejeg wnunuiy (@) "UNOJ%E 8y} IO§ SouElRq WNUIUIW
Aue pue ‘pred S| }S219JUl YoIUM UO soueleq sy} ‘pepunodwod
S jsalejul usyo moy ‘pled S| Jsalsjul USPO MOy SJje)s osfe
S|NpeYos Ayl "SiNPaYdg Syl Ul pajels ajel [enuue ay) je jsalajul
fed [m apy  1sasaqu] Jo Juawikeq (y) :seidde uopeuuoul
Buimol[o} Sy} ‘1SAISJUI SWBd NOSOY JNOA §|  “LSIUALNI

*SjuUNoooe INoA
0} Bunejel s93) ,SASUIONE PUB UOKROJ||0D JO S)SOD S[qBUOSES)
INo pue ‘sableyo ‘sasy ‘syelplono jje sn Aed [M NOA  “SN yum
SJUNOJ0E INOA JO || SISA0D Juawaalby 8yl -Junodoe yoea 1of
anpayos B 8A18%a1 Aew nok ‘yunodoe suo uey; ajow uado nok
) ‘wnoooe jo adf) jey) Jo) Juswaalby ay) ui swia) ouoads Aq
paJancd os|e SI Juncodoe jo adA} yoeg -uawasiby sy JO suud}
Jelousb oyl AQ pPaISA0D S SJUNOJJE 8S8Y) JO YoB3 "SjuUnodde
usodsp jo fjeuea e iayo Aew spA "SINNOJOV 1ISO43d

sasodind sjep
anss| pue ajep aAoaye ‘Buiuado Junoooe Joy Aep ssauisng jxau
3y} o Buuado ay) je spew Sem uonoBSURS] Sy} Jey) JSPISuod
it em ‘uado are am jey; Aep ssauisng B U0 N4 00:G Joue
sn yum wnoooe ue uado noA J "QINIJO LNNODOV Ilvd

JuewaaIBy 8y} 9210ua Jo abieyd 10 o9} Aue 193|100
0} 9ABY J,UOP SM ‘@SO0UD OM J| "Swi} 0] awl} wol) Juswaalby
sy} abueyo Aew spy “JUsWaIby 3y} Jo suud) ay) o} 9aibe noo
uawsalby sy} 10 AdoD e paAlsoal nok ey} ssibe noj “salidde
U § ‘ainsojosig pue juswealby Jajsuel) Spund JlUONOS[F ue
pue ‘amsojosicl Ao1od Anjgejieay spund e ‘sainsojosip sbuiaes
ur yinig ‘(,@npeyss, 2y pa|ed Jepeurassy ‘ysodsg swii o
uonjeuLuO) 10 ‘Isodaq JO S1EouIa) Bwil ‘9INpayog 894 pue
21ey B JO WO} Sy} Ul aq Aew yUoiym) 9|npayos ol pue sjel e
‘pieo asmjeubls ay) ‘ainsojosig pue Jusweaiby unodoy lsodaqg
SIy} suesw ,Juswaalby, wis)} ayl ,'sSn, pue ,Ino, ,‘am,
Se 0] pallalal S UORNIISU| [eloueuly auj ,"InoA, pue ,nNoA,
se 0] pausjes ale sioyisodap ayi Jo ||B pue yoesa ‘aunsojosiq
pue juswsaiby juUNoooy ¥sodag sIYE Ul "NOILONAOWINI

FANSOTISIA ANV LNIFWFTHOVY LNNODJV 11S0d3q

308YD JO JUNoWY
pue equnp oayo :uoneunow  Buimoljos
8y} pue oayo aMWsqns oyl o Adoo B ulog

pue :sso| B palayns
NoA By} wuyuod O] JUIPIYNSUl S| PaAI3Ial
nok 3o9ys anisqns sy Aym Jo uoneue(dxa uy

'SS0| JNOA JO JUNOWIe Sy} JO SJeWISs Uy

‘(yoal100u] sem
UMEIPUIM JUncwe au Muiyl noA ‘s|dwexs iop)

SSOj B pasayns aney noA Aym jo uonduosep v

—3pNjoul }SNW WIBD INOA

*S90UB]SWNOND
feuiploenxa Jo asnesaq wied Apwn B ayew o] o|ge jou
2Jam NoA JI pouad awn SIY} PUsjxa [[IM SAA “I81E| SI JaAayoIym
qunoooe oAk 0] paysod sem NOsYo NSNS ayl jeyl
Buimoys juswiale)s Junoase ay) 10 uopsanb ul 32aYo sNsqns
oy} (peaibe noA yolym o) suesw e AQ PaISAIBP ISIMIBYIO 10)
pajiew am Jey] alep ay) JO SAep Jepusles Op UIYHAM SN JOBJU0D
1ISNWw noA  00v8-026 (266) ‘9LYSS ‘NW “ied sinoT jues

‘ony eddop ggOg “ueguolsip Je sn Joejued asesid ‘yunoode
INOA 0} paisod sem ey} pue paAiddal NoA ey} 3oayo anyisqns
e o} Bugejes SsO| B palayns aney noA eyl oAsleq noA j

£PUNJBI € 10} UNEID B 3)eul | Op MOH

JUNE2oE INoA 0} paysod Aj0allod sem }oayo
SIMNSqANS 8y} jey) SJelsuowap o} Jjge ale 1oje] am I (punjal
ay uo 1salaul Aue Buipnjoul) punjel Sul 8sional Aew 9\

. ‘weo
INoA paniadel am Jaye sAep Jepuaied G uey) Jaje| Jou (Jsala)
suiea Junoodoe JnoAk y1 3salayul snid) punjel Inok jo Jsputewsal
oyl pue wie) InoA paAa@oal am Jaye sAep sseuisng Q|
UIypM (381Ul SUIBD JUnodoe INoA i 1sassyul snid) punjal 1nok
10 00°00S‘2$ 01 dn aAleoal Aew noA ‘ampadosd siy3 asn nok y

*Me| JaY}o
JSpUn SJUNOUIE [BUOHIPPE JAAODR1 O} 3|qe agq ABw NOA “3o8ud
2)MSgNS Syl JO JUNOWE Y} SPedoXa SSOj INoA §|  junodoe
Buuesqg-1Sa19jUl UB S| JUNODOE INOA JI punjas noA jo junowe
Sy UO }SaUSJUl O} PSRRUS AU OS[E NOA "SS9| S JOASUOIYM
“08Uo SINISONS By} JO JUNouwe 3y} JO SSO] JNOA {0 Junowe
ay) 0} payu si ampaosoid siyj J8pun prinjal Inok Jo Junowe ay|

*($994 %09Yd psounoq ‘s|duiexs 10}) [emelpuyim
ayj JO ynsal e se pabieyd aiam Jey) S99} pue JUNCDE INOA Woly
UMBIDUNM SEBM Jey} Junowe 3y} spnpul Aew ainpsoold siy}
1apun JaA0231 o} Jdwane Aew noA sasso| ay) “(308yo swes ay}
10} S0UO UBY} 9I0W JUNOJJe INCA WOl ASuows Mmalpyim am jey
10 JUNO2oE INOA WOJ} Junowe BuoIm sy} MaIPUIM aM Jeul Julyl
noA J1 ‘sidwexa Jo}) Junoooe InoA o} pajsod si 328yo ansgns
B J 19yns noA sasso| Jo} punjel B jssnbal 0} noA smofe
124} ainpaooud [eoads e sapinoid me| |elaps) ‘Seseo uleusd U]

£S399y9 anysqns BuipseBas spybu Aw ale Jeypm

*suoljoesuel} asoyy o} Joadsal
UM me| Jayjo lapun siybu aaey noA JSAOMON  Junoooe
INOA 0} Slgap 21UCLI08[@ 0} JO SY0ayo [eulbilo o) Aidde jou op
2o10U SIY] Ul S)YBU By "Sh WOl SH28YD SNNISANS SAI8331 NOA
uaym aAeY NoA sjybl saquOsap 810U SIYL “SHOBYO aymysqans
aq Aeul sn WOl Joeq SA1909. NOA JBU} SYO9YD 3L JO ([ 1O 8uog

o892 [euiBuo ayy ay isnl juawied jo joosd se
3}OsYD ajnysgns e asn Aew noj ,D0ayo feulbuo ayl ash pinom
noA Aem awes sy} J a8sn Ued nojx "93yd InoA jo Adoo {eba)
e Sl SIY L. :SOJL]S JI9yo ayisqans e Jo Juol ayj joayo |eulbuo
8y} 40 oeq pue juol ayl jo abewn paonpal Apybis e yum
SH)o8Yo |eulblo O] 9zIS Ul Jejiuls aJe SYoayd Jsayl ,SMOYo
anyIsgns, ypm syoayo |eulbuo aoejdal 0} syueq pue suolun
ypa1o sywied mej |elopay ‘Joysey Buisseooid yosys axew oL

&)osyd amPsqns e st Jeum

sjyBry INOA pue S}y AMPSANg
JUNSO19SIA AITOd MOIHO ILNLLSEANS

-usodap inoA jo Aep ayj Jaye Aep ssauisng

Uwi} 3y} uo 3jge|ieae aq [[im siisodap %o9yo Jayio [je wolj spund
‘usodap 1noA jo Aep ay) 1eye

Aep ssauisng pucoss ay} [uUn sjgejlere 3q JOU |PMm 00°SZS'SE
1511} 9y} ‘saakojdws Ino Jo auo o} uosted ul apew jou si (¥o8yo

finseas] "S'n e ueyl Jayjo) soayo asayl jo Jsodep Jnok y
-usodep 1nok 1o Aep ay} Jaye Aep sseuisng Yy sy} uo s|ge|ieae
ag [IM 00°GZS'GY Jono ssaoxa dyl "nok o} s|geAed ag jsnw
sHyPays oyl ‘sldwexs 104 "SUORPUOD UBLSD SjPBW Nsodap
oy U usodsp Inok jo Aep sy} ioye Aep sseuisng 1siy ayy uo
s|qe[ieAR aq [[IM SH09YD JuawuwiaAob |eoo| pue ejels ‘|e1apa) pue
‘SJSPARY] ‘SJ9||9] ‘PaYIHaD ‘sJalysed Jo susodsp [ej0} sAep
B J0 00°GZS'G$ ISiU Sy} pue ‘sisjsuel) anm ‘yses o susodap
wolj spund -}sodap a8y} a2A1I908) am Aep aUi U0 d[gelieAe
89 |IM JUNCooe INOA o} sjsodsp joallp OIUCLOIJS WOl spuny

:uado s] JUNCI2E INOA
shep o¢ 1S4 oy Buunp Adde m soni [enads Buimoljos sy}
J5WOISN M3U B aJ2 NOA §| "Sjunoddy MIN 104 Sajny [e1oadsg

“SomiaN
WLV wezeys :swajsAs Bumojoy ay; jo yed se payyuap)
aABY am jey] ‘sn Aq pajesado 1o paumo Jou ‘S| LY 18 syusodap
ayew ued noA -ysodap InoA jo Aep ay] 1ope Aep sseuisng yyu
2y} Jnun 2[gelieAR 9 10U [{IM }esado 10 UMO jJou Op M (SWLY)
souIydBLW J3[[8] pajewojne je apew (Sy209yd 1o yseo) susodep
Aue wWoJl spung “Saulyoely Jaj[el Ppejewolny je spsode(

‘pajisodap nok jey) yoayo jo adA} 2y} 10} aINSo[IsIp
SIUy] Ul 8J8ymesis paquossp ale jeyi spouead suy syl |jun
[EMBIPUNM 10} 3|gejieAe 3g JOU U3yl PINOM JUNoooe Joyjo au)
Ul Spuny 8yl ‘SN UM junoooe sayjoue ui ysodsp uo aaey nok
jey] spuny jo Junowe Bujpuodsalod e meipulim o) Aljigejieae
oA Aejep NG A@jeipawiwl [emelpuym 1oy djgejieae usodsp
ay} w0y Spunj ayew Aew am ‘uopmiisul [eloueuy Jayjoue
uo uMelp SI Jey} oayo e usodap 1o} 1dedoe om | "Il pajysodsp
pey NoA 1 9|ge|ieAe Uaaq SAEY PINOM P3YSED 9M MI9YD aYj Wwol}
spuny awi} ay} 18 S|qejieAR aq |[IM SpUnj asoy | °junodde JnoA u
Apeaije aie Jey} spuny Jo junowe Buipuodsanoo e Jo Ajgejeae
2yl ployyum Aew am ‘uopnisul [BIoUBUY JYJOUB U0 Umelp
S1 JeU} NOA 10} 30aUd B YSED aMm j| Spund JayiQ uQ SPIoH

‘nsodap JnoA jo Aep sy} Jope ABp SSSUISNG YJUAASS
ay} uey} Joje] ou djqelieae aq Ajjelauab [im Asyl -ojqejeAe 3q
IIM SpuUNny ay} USUM NoA |3} JiIM OMm pue ‘suosess asay) Jo Aue
10} SpuUNy Melpyum o) Ajifiqe InoA Aejap am y1 noA Ajjou [iim apn

uswdinbs suopesuNWWwod
10 191ndwod Jo amje} se yons ‘Aousabiawe ue S| a8y

‘pied aq jou jiIm Nsodap noA Yasyo e aAalaq Sp\

'syjuow Xis
1SE| 8y} Ul A|pajeadal JUNOIOE INOA UMBIDIOAC SABY NOA

-predun pauinial ueaq sey Jey} Joayd e isodopal NoA

-Kep auo
Aue uo 00'SZS'GE eyl siow Buyejo) syo9Yd Usodap NOA

:saoueRISWNoNY Buimoljoy ay) Jepun pouad Jabuo)
e 1oy padejep aq Aew >0ayo Ag ysodsap noA spuny ‘uonippe uj

*

‘d|qejieAe aq [[im spuny
a8y} uaym sn yse pijnoys nok ‘Aeme jybu ysodsap e woy spun}
oyl peau noA J| -usodsp JNOA SA18091 am Jaye Aep ssauisng
ay} Aq 2o50u ayy nok jlew [Im am ‘sasiwald ay} P3| aaey nok
J8)je uoloe SIY) 89)e) O} 9pIosp oM JI Jo ‘S3Ao[dws Jno JO 3uo
03 Ajjoa1ip apew 1ou si ysodap InoA j| -9jqejieAe aq || Spuny
ay] usym noAk (19} osie |IM Spn  “Nsodap JnoA ayew noA awi
ay) je noA Ajou |m am ‘Aep ssaulsnq 1sil @y} uo 9|qejiene
jusodap INOA woly spuny 8y} jo jle ayew o} Buiof jou ase
am J] "psodap InoA jo Aep sy Jo)je Aep ssauisng 3sdi dy} uo



WEIPIOAO UE LM UOBosuucD ul abreyo doiaues € asodul jou
Aeuw om ‘SJUNOJJE JBWNSUod 104 -asodwi am sbieyo so1mes
Aue snid Yelpieao 8y} JaA0D O} JusidynNs spuny ysodsep o} ‘sn
woy; aonou uodn Ajejeipswun ‘saibe noAk ‘yespieno ayy Aed am
Jj 110U JO Ye1psano au) Aed am JBYPUM ‘YBIPISAO UB U| S|nsal
Jey] SuBSW DIUOLOB|S JBYI0 JO ‘|EMEeIPUYIM LY ‘[EMEIPYIM
uosiad-ul “Psyd Aq pejesso [emespypm Aue uo ebieyo
a01A19S B SSOSSE ABUW 9M ‘suoioesuel} pied Jgap aulil-euo pue
LY UE 18 SUOOBSUE} 10} MOJ9q PasSNosip sajni [eloads ay) o}
19lqng "pelpiano Aue Aed o} pajehiiqo Jou ase ap -Aidde sajn1
BUIMO0] 941 ‘NOA yum juswaalbe uonoajold yeipiano sjeledes
e 0} poasbe aney am ssajun -Aajod YeipraAQ piepuels (2)
-pouad siy) Buunp awi (1) suo uey) aiow 3duejeq JUNOdde oA
suILISIep O} palinbal JoU aie A\ “WS) Sy} UO UOIlOE 3%e)} O} SN
10} BUIIpe3p By} PUE L) 9Y) SAIR031 SM AW} B} Usemiaq awl
Aue je JuNoooe INOA JO SOUBIE] Y} SUILLISIEP ABW SM ‘YeIPI9AD
ue 918310 [IIM wWay ue Jo jusuwihed Joyjaym auUILISISp M UBYAA
"SPRIPISA0 @iNiNn} Aue 19A00 0} pajebiiqo jou ale am ‘SYBIPISAO
210w 10 suo Aed o} asooyd am Ji usAg -(Juswesibe uonosjoid
LeIPIDAO UB SB YONs) SN yUm aaey Aew noA juswaalbe Jayjo
Aue yum esueplodcoe Ul Jo (mojeq paquosep) Adllod BeIplaAQ
PJEPUB)S JNO YUM S0UBPIOITE Ul JRIPISAO Udea J|puey [Iim 3
- JEIPIOAO, UB PIJIED S| SIU} ‘JUNoddy Jnok 1suiebe pajuassaud
11gep JO [EMEIPUIM B JSAOD O} JUNODDY INOA Ul 9|gejieAe spuny
JUSIDLINSUI Q1B BI8U} | °UONBIOSIP S|0S IO 1B 3so0yd Aew
am Jopio Aue ui Asuow ybBnoua si alsy} Yoliym 10} SNgap Jayio
10 s|emelpypm asoy) isod Aew am ‘JUNO2DY 1noA oy (sabreys
Se yons) SIGap JOUYI0 10 S[EMBIPULM B4} JO ‘[|B 10U Ing ‘aulos
19100 0} Asuow ybnous st aiayl J| “|emelpyim 3y} Jo Junowe
1IN @Y} J8A0D 0} JUNOSOE au) ul Asuous ybnous aaey juop nok
11 JUNOODY JNOA WOy ASUOW MEIPLIM O} NOA MOJle O} SAey Jou
Op S\\ "SHEIPISAQ pue SUOlOMIS3Y |eMmBIPULIM {g) ‘wunoooy
INOA WOLy SI9ISURL} PUB S|EMEIPYLM JOLIS21 ABW me] ajgeoydde
10 9|Npayog Ay} 1o Juawaalby auy) 1o suoisiaoid J8Ul0 *anoidde
oM Jeyl syoeyo pue nok SaIB sm jeyl SHO8Yo 1o} }deoxd
“yoeyo Aue Aed o} asnjas Aew ap uopdesuel) au ssaooud am
£ep oy Jo se Juno2dYy JnoA 0} pasod ale |lew AQ s|emelpylipn
-pauedo aAey NOA jey) Junoaoe jo adA} suj 10} mojje am jey}
JouuBew AUB Ul JUNOJDY JNOA WO S|EMEBIPLIIM SYEW Aew noA
‘|emespyum §0 Jauuely - (y) UNOOOY JINOA WOY S|eMBIPUIM
0} Adde suuep Bumojoy ayL  'SIINY  TVMVAUAHLIM

*leul palspIsuod
aq /M Junodoe 8y} O} PIUPSID Junowe ay ‘pouad 3dnoU
siy} BULINP UMO INO UO 1 JOAGOSIP JOU Op BM JO 1012 3L} JO SN
AIou J0U Op NOA §| "UMO JNO UO I JSAOISIP M JO Aouedalosip
ayl jo sn Ajou noA Jayys 1sodsp Sy} SMoys ey juswsie)s
JUNOD%E INOA JO S1EP OU} JO JBSA SUO UIYLM SSSJUn JUNOOE INOA
isnlpe o} paunbai jou ale am ‘Buiobaioy ayi BuipuelsuIMION
‘nok Aq paysodsp Ajjenioe Junowe 8y} ueuy} alow Sem Junoooe
INOA 0] paypalo junowe auy M ‘sidwexs 1o} ‘esed ayl aq
Kew siy) ‘noA o} abejueapesip e 9q jou pjnom Aouedasosip auy)
J1 0s op 0] Jou yBu ay) aa1esal Inq Aouedalsdsip sy Jo Junowe
ayy 40} 1uNoooe INoA Isnipe Aew am 1991100Ul SI JUNODOE INOA
0} pajIpalo JuNowWe 3y} jey) uIuLS1ep am malndl Aue Jaje §] ‘oS
op 0] paunbai Jou ale Inq peysodep NOA spury o junowe sy}
WuYUoD pue Jisodap Sy} MaIAS) 0} JyBu sy} aniesal apA 1d1dal
ysodep & yjim nok apinoid Aew em pue dis ysodsap INOA uo
Pa1B}S JUNOWE Sy} JO} JUNOJOE INOA JP3ID [|IM 3M ‘Junodoe INoA
03 Isodap e ayew nok usypy "saouedasosiqg ysodag (4) ~oayo
ay} uum pejeoosse juowded sieoydnp woy Jo/pue sebew
yons 1o} spiepuels sjgesijidde Buaaw jou uoEuLIOU! 10 abewn
21uONO3[e SY1 UM pajeidosse Inoui Jo Aed Aew am sesuadxa

pue ‘s}soo ‘Sasso| 40§ sn asinquilal o} ga.Be nok ‘qunoooy InoA
ojul ysodap 104 Y92y Joded e 0} paje|al UoHEULIoUI JIUCHOBR
10 abewn 2uONo9E ue Yum sn apiaoid nok §  “wisy 8yl yum
pajeosse sjuswAed a1edidnp WOl J0/pue SPIEpUElsS }O8yd
ainsqns gjgesdde Bupesw jou uonejussaidal dluoNISE
sy wouy Bupnsal Yoays SNISANS Y} YIM pajeloosse Indul
10 Aed Aew am sesuadxs pue S)SO0 ‘S9SSO| 40} SN dsinquuiial
0} 2aiBe nok “yoayo |euibuo ue jo pesjsul junodoe JUnoA
ojur ysodap 104 3o8Yyd amsqns e Jo uonejussaldal oluonIs|e
ue yum sn apnoad oA §| wel ay) Yyum pajernosse sjuswAed
ojeondnp wloy Jo/pue Spiepuels oayo nsqns sjgedldde
Bugesw jou wsel Syl Upm pajeloosse Jnoul to Aed Aews
am sosuadxe pue S}S0D ‘sessO| JOp SN asInquial o) daibe noA

" qunoooy InoA ol yoeyd aymysans papodind e o ((eee)z 62z

uonoeg § OO uonenBay ul psuyep se) Mo3yd enisans,
e psodep noA § -syoayn |ewbuo 0} Bujulepad sapg dwonIsiy
pue syoayn eymmsqns () umespyum aq Aew spsodap
usym uo samljod Jno Seje)s NOA SAIB am 1ey) ainsopsiq Adljod
Aupqeyeny spund ayl -sysodsq jo Bumipary (@) "unocody
INOA woy unowe ay} melpyum Aew om ‘uosess Aue 10}
Jswuianob ay) 0} paulnial sl junowse paysodap Aue yj “iaysuent
pazuoyineaid 10 ysodap Jo24p POINPaYDS IXSU Syl 210)2q
skep Og 1ses| je sn Buifou Aq sowuss J9jsuel) o ysodap
10011p Aue [2oued ABul NOA SN UJM SJUNOJDE JAY]0 JNOA wouy
sigjsuel; ojewolne 1o sjuswhed AuUnNoag |ewog Jo sigjsuell
olUOND9I® SB UdNS ‘Junoooy InoA o} spsodsp pazuoymnesid
OEWOJNE SAIS08) O} NOA MOJ[e S9DIUSS 8say|  "S9OIAISS
usodap j0a.ip NoA Jopo Aew apy spsodaq 30anq (D) JUNOODY
InoA i usodap Joy way Aue 1deode O) asnjal Aew Sp\n  TwWSl
pauInial 9y} JO JUNOWE 3y} 0} SJUNO2oY INoA jo Aue 1o noA
Buibieys Ul ‘way 8y} JO uINJal JO uonedyou pajdedoe Ajjessusb
Jeylo Aue uodn 1o wey ay; jo Adooojoyd e uodn A1 Aew
OM ‘winjal 10} 3|gEejiEABUN 1O UONDSJ0D JO SS830id {Y} Ul 1SOj
s1 yoeq pabieys aq o} way ue § ‘Aed 0} aAey am Jeyl 83} JB3Yj0
Aue pue aa] Way paulnjal B SpUNOodY INoA Jo Aue 10 noA abieyo
osje Aew apy  ‘Isaseul Aue snid wey pawnjal ay} Jo junouse
2y} 10} SJUNO22Y NoA 10 Aue 10 noA abieys Aew am ‘uosesl Aue
104 sn 0} yoeq pableyd si wal Aue Jo Junowe ay} 4 1o quawiAed
[BUl @AI302] JOU Op &M J| “Wa)l ay) Jo juswAed [euy o} Joa[gns
JUNO22Y JNoA 0} Isodap ay) 1sod am ‘ysed Jou s Jey) JUNoddYy
INoA o} weyp Aue ysodep nok y TJuswhed lewq (g) -Aeep
sy} 0} anp SSO| JNO 10} djqisuodsal aq im hoA ‘juawded 1oy
way oy Buiunial 1o Buissaocoid ul Aejop SISNED JUBSWSSIOPUD
Aue J| °s9jni 9S3Y} MOJIO} JOU Op JBl) SHUSWSSIOPUS ylIm
sway jdoooe Aew apn Ul Moe|q Ul 8] PINOYs sjuswasiopul
Ul Syl woy H je Bupjoo] usym well Yy} Jo SpIs P3| S} woy
saudul Z/L-L 1S1l) BY} UIYPM WS) JSYJ0 JO HO3YD By} JO MoEq
au) uo Jeadde jsnw SUBWISSICPUI |y “NOA O} LDILNWLLIOD
pue moje Aew om JUSWIASIOPUD BAROMISAI  SAlleulsie
Afue 10 ‘lequnu 1unoooy pue aimeubls inoA Aq pamojio}
* Aluo nsodap ayigow Joy, sn Jo Japio oy} 0} s|qeded ¥osuod sui
as10puUg jsnw noA oayo Jaded B JO uoneULIO DIUCIDIIS 10
abew ojuosogje ue Buunydes alojeq AlIEoIUCSIOS|S UOBWLIONU
10 afewl 2juoJO2Je YoNS SN O} puss pue 9esld 0} ‘suoyd
o)qow B Se yons ‘eandp e asn 0} nok smoje ey apiaoid
am 3%1A18s & ybBnosyl yooyo seded e 0} pajejal uoljewlojul
owogale Jeyjo 1o abewr owondsfe ue lsodsp o) nok yuusd
Kewl ap\ “Jaquunu Junoody pue ainjeubis InoA Aq pamojjo} ‘Aluo
usodsp 1oy Sn 10 J9pI0 3y} 0} djqeAed JUNOVY INoA 0} pajsodap
SWway JoYo puBe SHI8UD ||B 9SI0pUs pjnoys nop  “aunusb
ale SJUBWSSIOPUD |8 18yl AJad Nnok ‘Junoddy JNoA o} sway
usodsp noA usypy -siuswasiopus Buissiw ppe Aew 8y "noA

10 Aue AQq pasiopua JoU Bie SWa)l 9SU) Ji USAS ‘NOA jo asow Jo
3U0 AuE ‘J0 JBpI0 3y} O} Jo ‘0} d|qeded apew ale Aayj Ji JUNOIDY
INoA o) psodap 104 Swey J9yJ0 pue ‘syI3y0 ‘sigjsuel) jdaooe
0} sn azuoyine nop -sjuswasiopuy (y) :unoooy noA 0}
apew sysodsp o} Adde suusy Bummoloy YL °SITNY LISOd3d

.-Aep yoeas junoooe ayy ul jediouud jo
junowe ||ns ay1 o} ajel ojpouad Apep e jo uonesjdde ay), suesw
poulew ,oouejeq Ajlep, syl ,pouad sy ul sAep jo laquinu
ayl Aq ainBy jeyy Buipinp pue pousd ay) jo Aep yoes Uoj
Junodsoe sy ul fediound Jo junowe jiny ay) Buippe Aq pauwisiap
‘pouad ey} 10} Junodsoe ay) ul soueeq Ajep abelane sy} 0}
ajel oipouad e jo uonedjdde ayi, suesw poylsw ,9duejeq Anep
abelane, ayl ‘Wwawasiby siy ul pesn sy "SAOHLIW JONVIVE

*UO[]BWLIOJU| |eUOIPPE 10} $384 JO 3INPayds
ay} 995 JuUSOYNS Jou S| Juswjuesald-al Jo juswjussald
10 2w} 8y Je junodoe UNoA ul djgefieae Aauow Jo junolwse 3y
asneoaq JuawAed Joy sn 0} pajussaid si jeyy uonoesuel) Jo Waj
ue wINdl aMm awn yoea 88 B NoA abieyo Aew am jey; ssibe
pue puejsiepun nop -uawAed 1oy sn 0} uofjoesuel) IO Way
pauInial 8y} yuwgns-al Aew uonoesuel} IO WS 3y} PIHWGNS
oym uosisad sy ‘spuny e|gefieAe juaolNsSul 0} enp juawAed
e wnmes 9am usypy  luswAhed ayy Buinias 1oy 99 B nok
abieyo ueo am jey} saibe nok ‘uonoesuel) Jo WY By} fed o)
JOU SpIdSp SM PuB ‘JUNcOoE INOA Ul 9jgepeAe Asuow JO Junowe
ay) uey) aJow si jey} junowe ue ul JuswAed 40y pajusseid s
‘{(Jaysuel} punj o1UoLO8e pazuoyneasd e se yons) szuoyne noA
uojoesuel) B 10 ‘(8)essd O} 9S|9 SUOSWOS SzZWOUINE NoA yelp
pazuouineald 10 %29yo pajeald A[9jowss e Se yons) uoissiwad
INOA ypum osj@ duoawos Aq payelp Jo (3jum noA xoeyo
e se yons) noA Ag payesp waY ue 4 "SANNS INJIOIH4NSNI

‘me| Aq pamojje se ‘sabueyo aui
10 noA Buifypou Jaye awil Aue Je sabieyo pue sss) ay} abueyd
Aew apq "oNpayds oy} ur pajels ate Aed o} noA asnbai Aew am
jey) sebieyd pue sa9s) Sy} JO SWOS °SHIBYD SJISBIYSED puR Spun}
JO SIBJSUEI] 4IM SE YONS SIDIAISS JaYJ0 10} nok abieyd Aew osfe
S\ "IUNoa2Yy Jnok jo Jno sableyd pue ss89) ay) axe} Aew ap
-me| Aq pamoje se ‘seonas Bupjueq pue junodoe 1o} sebieyd
pue so9) ulepao sn Aed 0y saibe noA "SIDYVHO ANV $33d

Juswsalby sy} 10
wa) Jayo Aue abueyd Aew osje 9pn “SINpsyds syl o} Bujpiosoe
so9) pue sajes ay) abueyds Aew opp ‘sabueyy (4) "1sesel
predun penioge pajjed S| Junodde ayj 0} pied jou ing ‘psjenojed
usaq sey jeyy 1sesul oyl -Agapenb 1o Alyjuow Junoddy
oA 0} Jsaseul Aed pue Ajep jselaul agnoed Aew am
‘sldwexe 104 -Isesojul Aed OM UBL) USYO 310U JUNODJY INOA
UO JSeisjul Bniooe Aew ap\  [enIody jsald (3) uNnoody
INOA Uuo Jsesoul Aed am ueyl usyo alow SesBuUl punodwos
Aew op\  1)Sesaul paules uo peanisoe Buleg si isaleul eyl
suesw Ajjesouab Buipunodwod jsaisiul "dNPayYds Y} ul pajels
s1 Aouanbay Buipunodwoo e y ainjes} Buipunodwod jsalsiul
UB sey Junoaoy JnoA ‘Bumipain pue Bujpunodwo) jsaisp) ()

‘(-oj@ ‘uopeziuebio jyoid-uou ‘ssauisng ‘[enpiapul) Jousodap
10 adfy ayy pue pajysodep junowe sy} uo Buipusdap ‘sslel
Juaseyip 1e jsaseul Aed Aew apy Junoddy JnoA Ul adueleq
oy} uo Aed Jim am Jey] 1SaJ9uUl JO Sjel [enUUE JUALND B
SI ojel Jsasolul [eniul 9y -ajey jsesduj lenw] (D) oInpayog
syl ul 9ouBjRq WnwiulL AUB MIABI pInoys nop  “pouad
Jey] 1oj 99} & NoA abieyd Aew oM pue JUNCOOY INOA UO }SaIaUI
fed o} jou esooys Aew am ‘pouad ulensd e Buunp aouejeq
wnwiuw 8y} desy 3,Uop NoA §] “JUNo22y INoA u dady jsnuw noA



143/HOV ue jsuiebe jsenbal 1aplo dois [BqaA B JO UojelIyuod
uapuM sn opiaoid o0} noA aunbal Aew opp  TpauInial
o8 SeuUS Yg3p Yons |[e ‘Aued oyoads e Buinjoaul uojezioyne
oywads e Jopun AlUa HQep 9uo ueyl alow o0} palydde
s1 Jopio Juswied dojs e araym 10 ‘paulnial st Anud Jgap ay (i)
10 ‘19pd0 JUawAed dojs ay) meipyym noA (1) :jo Joyes auyi jun
aAoaYo sl | 43/HOY ue Jsurebe uspio JuswAed dojs e ‘sjunoooe
12WINSU0D 104 "I43/HOY ue Joj Jse] JuswAed dojs e saoq Buon
MoK (D) "sn o} s|qejdasoe si Jey) JeLLIO} B Wl 8] Isnw sbessaw
ouondele pue Bupgum Aue pue i19pilo IOA  “Af|EOIUOLOID
10 Bupum ur sn BulAipou Aq syjuow g Jeyjoue 1o} Japlo
juswAed dois e mauas Aew noA ‘pouad yuow g sy Buung
aw jeyr ulypm Ajeouonosis 10 Bupgum ul 1 uwayuod noA
ssaun sAep (| 1O} SAOSYS SI J9PJO |RIO UR INg “SYUOW 9 SO}
aAdaye SI Japio JuawAed dojs v ")j93yd e 10} sk Juswieg
dojg e saoq Buo] moH (g) -1 uo JoB 0} SWi} S|GRUOSES] B dABY
aM 1ey) uesw jou sacp 11 ‘1apio juswAhed dojs B aal@09) am §|
*} Uo 10e 0} Wy a|qeuoseas e sn aAlb 01 ybnoua UOOS 11 SAI903I
am §I Ajluo aayoaya s| Ispio Ino) “way 9y} pajdedcoe Jo pred
aAey am J1aye way ue Jo JuswAed dojs jou Aew nNoA "aAl3Iayg
s JopiQ juawhed doyg uaum (v) uewsalbe asjuesent
Noayo e se yons ‘yuswoalbe aleledes e Aq palonod s jey)
way Aue jo juswded dojs jJou Aew noA ‘os)y  "309Yyo SJ9|(9)
2 10 “o9Yo SJaIUSEeD B “Hoayd payiueo e jo juswied dois jou
Aew noA -paywil aq Aew juswAed dojs 0} IYBU JNOA "JUNOODY
INoA uo way 18Yo 10 ‘(,14I/HOV.) JeJsuel} spuny OluoLO9e
pezuoyjne-aidsesnoy  Buuesp  pajewone  HpPayd  Aue o
awAed dojs o3 sn Japio Aew noA "SYIQUO ININAV dOLS

“(Aue g1)

pouad aoeib urepao e uiypm () Jo pajgesip awodaq Io Z/1 65
afe yoeal noA usym ‘L0 OSN 92 10 80 DSN 92 o1 ensind
paysiiqeiss ueld ybosy 10 vy| ue st yey} ysodep auwi e 10} (1)
10 ‘SpUN} UMBIPUYIM 8y} UO paules jsalsjul ay) Ises| Je Jauo)
nok i ‘uejd yboay e s Junodoe ay} uaym (g) Jo !pauado st
juno2oe ay} saye sAep 2 uiyum pred aie spuny ayi pue 20% OSN
QZ Yum aouepiodoe Ul paysiigelsa (wuf) Junoooy juawalnay
|eNPIAIPU] UE S} JUNOJ9Ee 8y} uaym
10 pnoo e Aq jueyedwoou; Ajebs| psjnl sI 1o ssip noA
10 aiow Jo auo uaym (L) :Ajeusd [emespypm Apes ue JNOYIM
Qlep AlUnjew a3y} 210§9g JUNO2IY JNOA WOy Asuow MeIpuyim
noA }o] Aew app -suondaoxg (g) -ysodap inoA uo sjes ayj asn
aM ‘SJUNOJoE 3jBl Paxl 104 "JUN0J2Y INOA jo junowe |edpuud
aY] Wol souasayp ayl axel am ‘pied uaaq sey jsalajul ay) | Jo
sa49)ul ybnous pawes Jou SBY JUNOJDY JNOA §} “JUNODSJY INOA
uo paulea aq PJNOM JO paulea uaaq sey Jey) }saiaur ayj jo ued
11810} NoA ‘Ajjeuad [emeipypm Apes ue BuiAed Ag -fjjeuad (v)
‘Aldde |im anpayosg ayy ul Ajjeuad ay) ‘Auniew alojeq spuny
Melpyum nok 18] am | “Aunjew a10j9q [emelpupm Joj jsanbau
oA Japisuod |im apy  Aeusd jemespyim Alies ue Aed oy
aney Aew nok ‘Ajuniew ai0)8q Asuow ayj Jo Aue melpyjim nok
3 "uNno29y JnoA jo Ayinjew jjun jsodap uo Asuow 3y) dasy o)
2a16e noA ‘ysodep auiy e S| JUN029Y JnoA J| "SLISOd3a JAWIL

*JUN029Y 8y} JO saljigeded Yelp pue Jajsuen
ay} Aeme axe} 0] 109)9 Aewl am 10 ‘uleuiewr o} 3|qibi@ a1e nok
1BU} JUNO22E IBYIoU. Ul SpUn} ay} aoejd pue JUNoosdYy INoA asold
0] 1092 Aew am ‘pouad auo Aue uj (Sjunodde jlew Asuow
Jo}) syeip Jo s)o99yod pazuoymneaid 1o sigjsuel) pazuoyneaid
ajgemojje 3y} uey) alow aAey NOA §I pue ‘spwl| Jojsues;
SS8Y) S0I0jUd O] JO9[@ M j| "9SOOUD OS aMm JI Way] 80I0jud
o} me] s|qestjdde Aq pazuoyine aie am jng ‘SjLi| Jajsuels) asay)
aoIoue 0} me| s|qedydde Aq painbail Jou ale ap) “suonoesuel]

(2) ‘Apoq juswusonob -

$S39X3 (q) "99[8 OUOSWOS O} Jajsuell ojewolne 1o
pazuoyneaid Ag siemelpyipn () "suoydsia) sy} J8Ao 1o} yse
noA ey} es|e suoawos o} sigjsuel] (Z) -9s@ suoawos o} pred
JUSWINISUL JSLI0 JO ‘pIed 1gep ‘Yelp “joayd Ag siojsues] (L)
:18pN[oul SI9JSUBL) PSZUOYINEald "SN YUM SABY NnoA jey) Junoooe
JOYIOUB O} 10 9S|9 BUOBWOS 0O} JuUnoddy JnoA woy Asuow
i8jsuel] O] S0UBADE Ul PSZHOYINE aAey NOA Udium Slemelpylim
10 slojsuey) ale siajsuel) pazuoyineald -pouad tepuis 10 (3xau
oy} O} JuawWale)s auo woly pouad ay)) 3joAd JusWElS ‘Yuow
Jepusjes Aue uj siejsuel} pazuoymneaid g uey) alow ou ew
ues noA ‘unosoe sBuines Jo jedJew Asuow B SI JUNoody INoA
11 "s|emeipyjips pue sigjsuel] (y) -Aldde Aew suws) Buimojjoy
ay} ‘usodsp awi} 10 junodde PON B 1ou S| pue junoosoe
Buueaq jsaisjul ue Sf JUNOJOE INOA J| "SLNNOIIV SONIAVS

asodind Jejus 18430
10 ‘[euoneonps ‘sigejdeyo ‘ordoiyyuepyd ‘snoibi@l Joy Ajuewnd
pajesedo s 1 4 Auo Junoooe MON B ploy Aew uonezuefio
ue ‘asmusyl0  JUnoooe pMON B ploy o) papwiad yesi
s1 jey) Aue ue 1oy Aoededs asysny 1o Arenpy e ul Buiases
uoneziuebio jyoid 101 e AQ pley aq osje Aew junosdse MON
v ‘sdiysiauped ssauisng jo suojeiodiod jeuoissajold jou jng
‘qun jeuswulaAob e 1o ‘lojandosd’ sjos B 'Ajoeded |enpiapul
ue ul S[enpIalpul arowl Jo suo Ag pey Si isalsiul [eloyausq
aIua 8y} yoIym ul spuny Jo AJ9jOS JSISUOD ISNW JUNOOOE
ay) ‘syunodoe MON J8u0 am )] “Aldde Aew suwuay Buimojjol oy
‘Junoaoe Bupjosyo e 1 Junoode oA J| "SINNOJIIJV ONDIOIHD

_*spuaba| yons Jouoy o} Bunm uj pasibe aney am pue
spuaba| yons Jo sn Apiou noA jI spusbaj snoauenxe o} aseupe
o} @aibe Aew apy  "swalsAs Buisssooid psjewone ybnouyy
Swayl J8Ylo pue syoays jsow Buisssoord AQ spiepuels Bupjueq
ajgqeuoseal ulyum Joe am jey} salbe noj "pauliexs Afenpiaipul
10U 2l SWSI) JSOW ‘UORBIOSIP JNO Ul puE SIOUBISWINDLND
paywy w jdeoxa ‘pue Buisseooid psjewoine  ybnoyy
pessaoold ale suld)l JaY)o pue S3o3Yo Jsow ‘splepuels Bunjueq
9|QBeUOSER! UM 3JUBPIODJE U] “Sjuswalels Jejwis 1o ,001$
J3AQ PIOA,, .'Palinbay sainjeubis om], ,'lINd ul ped, .‘sAeq
06 JaU. pIoA, 'Se yons suud} 0} pajwy jou ing Buipnjour ‘sway
JaY}o Jo syoeyo uo paoejd abenbue| aaljoulsal Jo noA Apjou o]
ainjie} 1o} Jo ‘U0 uonoe 3)E)} 0] 3|qISUodsal Jou ale am ‘uolppe
up -eul ¥OIWN 8yl uo sieadde jey; uopeuwojul Jayjo Aue pue
‘sjuswasiopua ay} ‘Junowe ay) ‘aafed pue uognsul [loURUY
2OMEIpP Y} JO UOREOWIIUAPI 3y} ‘Jemelp ay} Jo aunjeubrs sy}
uey} Jayjo way 10 y2ayd Aue uo uopewsoju piebaisip Aew app
“spuaba yoayoy (Y) -uswsajels ok uo seadde [im uofoesuel;
2y} Jo uoduosap Y "JUNOJOE JSLWINSUCD B WO} J9JSuel] Spuny
2lUO}O3|3 UB SB pajiqap Si 83} aY} JI SaINsosIg pue juswaalby
JBJSUBI] Spund d1ucia3|g ay) 0 10algns pue Joy Jajsuel] spund
o|uolI3[g 8yl AQ palaAod S UOIDBSUBI} 991 By} “o8yo e jo
juawWluasald-al aYl YPm PIJeIdoSSeE 33 B S}09[|00 Ajjeoiuc]os)e
JuBYyolaWw B §| "jo3Yo e Jo jusuluasaid-al ayl yum pajeioosse
99} e J09]|00 A|[EOjUCI}O9je 0} JueyosswWw B SZUoyine Aew NOA
JUaWaleIs INoA Yum papnoul aq jou jjim uonoesuel jo adfiy
SIY} Ul PSAJOAUI SY93YD IOV J3)SUBL] Spung 21uoloslg ayy Aq
PaIaA02 Jou S| uoioesURI} Jey} ‘Spun} Pajas|jooun 10 Juaowynsuy
0} anp paumal Yo9ys e sjuesaid-al Ajeoluosos)e jueyodisw
e J| ‘syoayn pajuasaid-ay (r) ‘(s)ainsopsig pue juswasaiby
JBjsuel] spung o003 Ay} 0} 103lgns pue 1oV Jajsuei] Spundg
a1uo1oa|g 2y} Aq pautanob si JUNODDE JBWNSUOD B WOl J9JSues)
spuny omonodfe o adA} Siyl JuswSlels JNoA yjm paumnial
ag jou [ suonoesuel} Jo sadAy asay) Ul pasn syoayD SN wol
juswale)s Inok uo seadde |m uopoesues) sy} Jo uonduosap

v wawAied 1nok axew noA Aep awes 3y} Se Uoos Se junoosoe
INOA WOl UMeIpupm aq Aew spun} ‘JaiSuel} punj oJuoJo9e
ue o)ew O} Pasn S| Xo9yd JNOA WO UOBULIOM! UYAA
"Junoooe s,99ked 10 JueyolaW 3y} ol Ajjesnewone paysodap
pUE JUNOD2E INOA WOl AOSIp pPajiqep 8q (|IAm spuny ey} pue
weisAs HOV 2yl ybnoiuy pausjsuen Aj|esiucljosfe si uonoesuel)
8y -uopjoesuel} Jgap HOV uUe djemul 0] ‘JUnowe uonpoesues}
ayl ypm Buoje ‘uopeuuoul YO9YD Sy} sosn 9sked I8yjo
10 jueyasow a8yl -s|iiq Aed 1o seseyound Jop Aed 0} yo8yd JNoA
wol uogeusoju Buisn Junodoe 1noA woly juswAed ojuososie
awi-eu0 B ajew o) aafed JaYl0 JO JUBYDJOW B dZUOUINE
ABW NOA  °"UOISIAUOY Y23y dluoapdslg (1) ‘nok Aq pazuoyne
psweap S| uojewloju; ay} aaeb noA woym o1 Aued eyl Aq
pajeniul Junoooe noA 01 igqap Aue ‘Aued oyl 0] %08yo e JaAjep
AjjeoisAyd jou op noA pue ‘saodialas Jo spoob noA jes o) Bunjess
sl oym Aued e 0} (Jaqunu junodoe INoA pue Jaqunu Huipnos
INo Se yons) Junosoy INoA jnoge uopnewwsogul aAIB Ajejunijoa
noA 3 uay ‘0o uopenbay Jepun S¥08YS pajesid Ajelowal
uo sajuelem l1ajsuel} pue juawjuasaid 2oI0jIS O S|qeun
ale am )| ‘'syelq pazuoyineald (H) "sesuadxs |ebs| pue sag)
,SAsutone Buipnjoul ‘soep ainjeubls ajwisoe) Aue JO asn oyl
woyy sy nsal jey; aney Aew am Anjigelj Aue Joj ajqisuodsal aq o)
galibe nox -aineubis ay; jo aidwes e sn aab 1snw nok ‘aoinsp
ameuBis spunsoey Aue asn noA J| -ssaooid aimdes ainjeubis
pezbip Aue Buipniour ‘wio} sjqeuoseas Aue ul aimeubis pue
uofjeuLIOU pled aimeubls ay) a10)s AW ap\  JUNODDY JNOA
Uuo umelp sway uo saimeufis syl AJuaA o1 pied ainjeubis oA
uo aimeufils ay} asn Aew app “sainyeublg (9) °psjieoued Jo
pabueyo usaq jou aaey juabe ay jo sidmod a3y} jey) pue sale
si fediouud ay; ‘abpsmouy sjuabe ay) Jo 158q 9y} 0] ‘Jey; pue
Adoo anyy e st wioy Aauioje Jo Jamod ayj jeys Bupels wabe auyy
Aq uAepiyge ue ainbas Aew am ‘osjy “uoseas poob e sAey am Ji
Asulope jo Jamod e yum Aldwoo o) asnyas Aew apy “Jusbe ayy
pajieo si jediound ay) Joy s}oe oym uosiad y “Jediound e pajjeds
sl Asuwlope jo tamod e Buubis uosiad y -Aeudony jo lamod
(4) "oeyo pajepisod e wimal Aew Spn "SHIAUO LNIWAVL
dOLS Jepun pajels spouad awi} 3y} 1O} 9AIOSYS 3le SIJNON
'sn 0} 9|qeydasoe Jeulio) e Ul aq ISNW donou syl -aaked ayy
10 aweu ay} yum Buoje “4oayd ay} Jo Jaquinu pue ‘Junowe ‘sjep
ayy Ayoads jsnw 1 pue *(Ajleouosoap@ 10 Bunum up) piodss B U
8Q ]snw aonou ay| 9. 0} Ajunuoddo s|qeuosear sn aaib o} se
Iauuew B Uyons ul pue awi} e yons Je noA wolj 010U soueApe
BA19031 M JI %09yD pajepisod e Jouoy jou [im apy oS Buiop Aq
noA o} sso| Aue 1o} a|gisuodsal Jou 3B AR HOBYD U} JO Sjep
2y} a104aq s dep ey} ybnoyy uasa Hoayo ayy Aed am Aep o
Uo JUNO022Y JNOA 0} Y2ayo ay} jsod Jim am “josyod ay; Aed am
31 predun 1 winjas Jo }oayo auy Aed o} asooyo Aew am “Yoayd
ay] JO aiep oy} alojaq juawAed 1oy paasald Si MO8YD By}
pue )oayo pajepisod B ajum NoA 4| jo3yo pajepisod B ajm
JOU |IIM NoA  "o8yD pajepisod e S| U ‘aIniny 8y} ul ¥ Sep pue
¥o2UD £ JJUM Nok J| *sway pajepised (3) -son0u By} 0} JYBu
ayj dn oAb am jeyl ueaw jou saop os Buiop ‘spunoose asay)
uo 200U Aep / B Jnoyum Syoayo Jo sjemelpyyim Aed Ajjensn
am ybnoyyy -unoooe jaxyiew Asuow 10 (LAMAON.) [EMEIpYEM
10 18pio ojgenobau ‘sbuines e woly [emeipyum e axeul noA
a1059q ‘Bunum uy ‘aonou shep , ises| je sn aAlb o) noA annbal
0l Sn mojje suopenbal jelepaq sjuswalinbay aopoN  (Q)
‘awily Aue Je JuSSuod Jey) 3H0A3I ABW NoA "NOA 0} JUSSUOd jey)
JO UONEBUWLIJUOD USJLIM JUSS SABY SM pUB SUO[OBSUBI} asauy)
woly Ynsal jey} SHEIPISAO Uypm uoposuuod ul sabieys soinies
Aed 0} Juasuod JNoA sn uaAlb aABYy NOA SSSUN UolOBSUe.] pJed
}igop awi-ouo B 10 1Y Ue Je uonoesues) B woy) synsal jeyj



sy} Jo Junowe sy} uey) Jojealb sobewep Jo sesso| 10} d|qel|
j0U ale am ‘uswsalby ayj 0] Buipioooe uojoesuels e aJalduod
Auadoid jou op om J ALIMIAVIT NOILALILSNI TVIONVYNIL

-sBuiuies pue sjemelpyym ‘suonnguiuod Jo juauieal}
Xe] oy} INOQe JOSIAPE XE} INOA Jnsuc) ‘Judawaalby [epojsnd
1O jSni) JUNo2dy SBUINES YlE9H Byl Ul SUOIIPUOD puE SULIS)
ayl yum Aldwoo pue snoaxa (Im nok (p pue ‘me| Aq pamojje
se 1o sasuadxe |esipaw paylenb o) sbujuies pue ‘s|emeipyim
‘suopnguuoos 104 pasn aq [m (0 ‘ulguiew o) 9|qibye
196uo| ou aie nok usaym sn Amou o} (g ‘ulejuiew pue uado
0} a|qibie ale nok (e :9ai1be NoA jey) JuUnodoe paudield Xxe) e si
(VSH) unoooy sBuines yjesH v -junoddy sbuineg uyeay (H)

Juncooe
10 2dA} siyp Buipsebal Juswsaiby Andag [elsjelo) B oI Jajue
0} ealbe noA ‘me| Aq paanbal §| “1apjoy junodde Aue oyqnd
10 JuaWuIsnob ayy Jo) ubis ues oym Aes 1snuwl w0y au} ‘osly
-Amus oygnd 10 juswulanoB ay) jo spuny 8y} Joy Alousodap
e se sn SISy jey) wioj e sn aaib jsnw noA ‘junooode Jo adhy
sy Jo4  “Apus olgnd Jo juswusaaob e Ag paumo si Junodoe
10 2df} sIyl *SuNodvdy spuny alqnd/eddiunpyjuswuiarog (o)

“SJUNO99Y 1SNIL JUSND Sapn|oul Junoodde jo Aobejes siy)
-s9|n1 [euoissayold aje1ss jeal Jojpue me| Aq palinbal spuswnoop
Aue sn emf jum J1oyolg By} ‘isenbal uno uodn -aaisny}
se Jayolq Aue Jo sapnp 10 siamod 3y} Jnoge yse o} 1o assny
e se joe 0] palinbal Jou ale 9pp  "SPUN) }SNJ} 3U) JO Uelpoisnd
e se AUo joe 8py  "Spuny JBUjo SJdxolq 8y} wol uede isni
u spuny Aued paiyy 1o Juaip ploy o} (shunosoe uado Aew 1sxouq
o)e)so [Bal ¥ SJUNOJDY SNl JudlD Jovoig speysy [esy  (J)

"o J0 spouad HoYs 10} pjay JO Junowe ul |euiwou
aJe Jey] spuny JUal|9 S,uwJy Mme| Jo s,Aouloye ue ploy o) pasn ale
SJUNOOoY 1SNUL Y.L1O| -1senbal InoA je pue suononJsul noA
o} uensind ‘pieog JUNOODY ISNU] J9AMET 9Y] 0} papiwal aq
(1M JUNO22Y JSNUL V10| Ue uo (sas} s|qeoydde snujw) 1salsjul
Byl -ISeJejul By} SAI9021 O} WU} ME| JO JoAme| ay) jwisd jou
lIIM @M “JUNoodY 1SNUL VA0 ue si siy) §j luawsaibe syeredas
e AQ poulonob ale SuS) JUNOOJE [BUOHIPPY  “JUNocddEe dy)
ypm Buiesp 10 Buijpuey ui sjenpiaipul pazuoyine 1o (s)aslsny
ayl Agq usye} uopoeu) 10 ‘suoioe ‘Quoyne ayy o) joadsas
yum Aued payy Jo Aieppysuaq Aue Aq wied 4o uopde Aue
10 1n0 Buisue Inoul 1o Jayns Aew am ‘s9d) s Aouloje s|qeuoseal
Buipnpou; ‘eunsodxs 1o ‘Aujqe) ‘ebewep ‘sjsod ‘sso] e pue
Aue 1sulebe pue woyy ssajwiey sn pjoy pue Ajuwapul o) ssaibe
JUNODOE BY) UQ [ENPIAIPUI pazuoyine Aue Jo ‘wiiy me| ‘Asuiopne
oyl ‘(s)eeisni se wiy mer Jo Asulope oy} J0 sepnp 1o sismod
ay) 03 se annbu; 0} J0 @s8sny) B Se 9. 0} uonebijqo ou Japun ale
puUB Spuny }SnJ} 8uY) JO UeIPoISNO se Ajuo joe apn "SIt (Aud
Jeuuis 10) uoneloosse Jeq o|qedldde pue me| ajels s|qedjdde
AqQ painbas uoleuaWNIoP SPIACID [IIM JUNODJY Isni| V10| 1o
Jsnu juayn Asulony ue oy s1aubis pazuoyine ay) ‘jssnbai Ino
uodn spuny s,ull mej 1o s Asulone Sy} Wwol) sjeledss ‘1sniy Ul
spuny Aued paiyy Jo JU3I0 POy 0} wuy me| 1o Asulope ue Aq dn
189S JUNOJS%E UE SI JUNO22Y ISNIL VAO| 10 ISniL a1 Asulony
ue ‘me|] sjgeoydde oy joolgng  jsniL ey Asuwiopy  (3)

-suoneziuefio Jejws pue
‘suoneiosse ‘sdiysiojeudoid ojos ‘sdiysieuped ‘suonesodiod
o] soydde siy] “19p[oH JUNCYOY 3y Joi ubls ued oym smoys
Jeyl wioy e sn aAIb 1snw 1spjoH 1UNoooy 8y} ‘uosiad |esnjeu
e AG paumo jou S| Junoddy By} §| -sunoday ssauisng (Q)

“unodsoe Jo sadAy

19410 9y} JO BU0 yNM pasn 9q Aew Jsby uy Bungum ul sn
BuiAiou Aq awy} Aue Je psjjaoues aq ued Junoddy Acusby uy
JUNCI9E By} UMO 10U S30p INg ‘Asuow melpypm pue ysodsp
o] 1ybu ayy sey jusby ayl “Jueby sy sssooys spuny sy}
10 Jaumo ay} uaby ue AqQ umelpyum pue pajsodep Asuow
UJIM JUN02JE Ue S| Junodoy Aouaby uy Junodsoy Kouaby (D)

“J0UIW 3Y) JO JBUSq
ayj 10} AJuO JUNO22Y By} Ul sysodap |e PIoY Itm 3\ “NOA 0} ueo
Aue 10} [B18]e||00 Se JuNoodY dy} abpald jou Aew NoA 1OV Y}
Aqg paulanob ale sannp pue siybu InoA 10y siouly O} si1djsuel|
WwIoUN S,91els 8y} Jepun Aleoysuaq Jouju B 10} Ue|poisnd
B Se Junooddy 9y uado nok J| ‘slousy O} Jagsues) wuoun (g)

-@a1sny) Aue Jo sainp Jo siamod 8y} Jnoqge
ySe 0} Jo 83)sny) B Se Joe O] pasinbal Jou ale 3Ap  “spuny isnJ}
8y} JO UeIpo}Sno B se AJuO JoB 9AA "M JOJ YSE aM JI JUNCIDY By}
Bunenos juswealbe jsniy Aue jo Adoo e sn o 1snw sa9)sny}
ayl -juswaaibe Jsng uapm e o} Buipsoooe saueosuaq J10W
10 2UO JO JUBUaQ By} 10} SI3ISNI) SJ0W 1O 3u0 AQ play junodoe
Ue S| JUNODOY JSNJ| [BWIO4 VY JUNoody isni) [euod  (y)

:sadA} Junosoe ysodap
18yjo 0} seydde uonoas siyL "SIdAL LNNOJOV TVYNOLLIAAY

JUNOJDY 3y} Ul A3UoW 3y} SUMO Oym
BUILLISISP [IM MB| S1B)S ‘salp JSp|OH JUNO0JJY 1Se| dU) usym
safed "qQ'O'd Buiaians ou S| 318y} J]  “SIUNO20Y Aued-ajdiiniy
10} sojnd anoge 3y} AQ PSISACD S| Jep|oH JUNoJdY ydes
‘uoslad auo uey] ai10W AQ plRY SI JUNOSIY "qQ°O°'d 93Ul | "seaked
‘a'O'd @Yy Aq paumo S| JUNOooY 9y} ‘saip 19p|oH IUNoOdY
3yl USYAA JUnoooy ay) uo a9ked "q'O'd 2yl abueyo Aew
JOPIOH JUNO020Y 8y} OSjy “JUN022Y Ayl WOl ASUoWw Melpulim
Aew 18p|OH JUN029Y SU} ‘JUNCODY 9y} JO JSUMO U} SY “awiayl
Jay 10 siy Buunp JapjoH Junoddy su) 0} djgeded junoooe ue
st Junoody (*Q'0°d) Yieaq uo sjqefed v unoddy "q'od (a

"JUNO22Y au}
ul ASUOW BU} SUMO OUM BUILLISISP [IIM Me| 2jels ‘salp 83)sni}
15€| 8yl uaym Aepyauaq BuAAINS Ou S| SIay) 4| "SIUNOADY
Aped-ajdyny 10} Ssjn1 aA0qe ay} Agq PaJaAod aie Sad)snd) ay
‘29])SNJ) U0 uey) dIow Ad p|dY SI JUNOJDY 1SNIi udo) By} if
*SaLeIOYBUSG 10 AIBIOLSUSq pawey 8y} Aq paUMO S| JUNCODY Ay}
‘sa|p @SN syl usypy  Bunum ul sn Buifjyou Aq Aseroyeusq
ay) abueyo Aew 99)snJ} 8y} ‘osly  JUNOIOY dY) woly Asuow
MEIPUIM ABW 99]SNJ} AU} ‘JUNOIDY 3y} JO JOUMO 3y) Sy “Bulal
SI 991SNJ} BY} JIYM JUNOJDY Y} Ul spun; Aue 0] Jybu ou saey
saueoYauaq JY|  JUNCO2Y 3yl JO JAUMO dul SI ddsnl} Y|
JusWPalbe SN} USlIUM B JNOYJIM ‘JUNOIJE JSNJ} UONeWIoNl
UB SI JUNOJDY JSMU] U8)0). V -Junoddy jsnil uapol - (9)

uawaalby ayj ul paulejdxa s
140185 J0 Jybu 8y] "JUNo2dY ay) Jsuiebe oyas Jo 1ybu no asn
Aew am ‘osly ‘seobBieyd Junoooe 1o YeIpIaA0 Aue WoJj Jauaq
e paAlgoal 10 ‘Y Jnode mawy ‘uaddey o} sSIyy pasned JaploH
JUNO29Yy 8uo AjUo J1 UaAe ‘sabieyd Junoooe pue SYeIPISAC
lle 10§ 8|qel SI Jap|oH Juno2dy ol yoeg  “sabieyo junoooe
pue SPeIpISAC 1Oy sn 0) Apjigel sepnpul siyy  suopebijqo
ok jo |je 10} juswealBy syy Jopun pajebigo Ajjeuossed
pue Ajnj s1 JepjoH unodoy julol yoee jey} suesw SIyL
‘lesoAas pue juiof ale jewsaiby ay) Jepun suopebyqo Jnop

JUN022Y 3y} Buiuadouod uonoesuel} Aue
0] Bunum ul saibe siepjoH JuNoddYy juiol [je 1ey) aunbas Aew
oM pue “oe 0} J9pJ0 HNOd e ainbal Aew am ‘(me] Aq padinbal
sonjou Aue Buinib 1eye) JUnodoy 8y asop 10 pusdsns Aew

SM ‘SUOIIONIISU| JUSISISUODU| SAI0a1 M JI 10 SI9P|OH JUN0JdY
juiof usamiaq andsip e aq Aew aJayj Jey} aA3IIRq @M | "ISPIOH
JuNoo2oy ulof Aue woy junodody ayy Buipieber suononsul
pue siepio jdeooe Aew apn  (SHOPIOH UNOJOY JBYl0 By}
10} 19e Aew JspjoH Junoddy juiof Auy "junoady ay) ul Asuow
ay) Aed 0} moy apioap pue ‘unodoe ay) asop (9) pue :Adljod
YeIpISAO PJEPUBIS 9Y) Jepun Suoioesuel) pied Jiqap awf-euo
10 suonoesuel) W1V WOl }Nsal jeyl syeipsanc uo sebieyd
291/u9s 4O JuswAed 0} JUSSUOD SXOA3I JO O} JUSSU0D 0] (G) ‘esje
suosWOoS AQ UMEIP SEM WAY 8yl § uaAd ‘wal Aue uo si9plo
swAed doys aab (¢) JeploH 1unoddy juiof Aue o} sjqeded
swa) JoYl0 pue syoeyd jsodsp pue asiopus (g) uonefiqo
Aue 1o} sn 0} |elaje|jod SE JUNOddY oy abpald (g) -unodoy
ay) ul Asuow 8y jo ped Aue 1o jle meipyum (}) :Bumojoy
ayy Buipnpu; ‘usweaiby 3yl Japun psamojje uoydesuel}
Aue oyew Aew ‘JOp|OH JUNOO2Y 19Yjo Aue JO Juasuod 8y}
noypm “JapjoH Junoooy juiof yoe3 “INMNOIOVY JHL NI SANNL
3HL Q3ILNDGININOD OHM O 3JAILOALSIUYI ‘INNODIV
JHL NI SANNd 3HL 40 TV 40 SH3INMO TInd 38 WIHL
40 HOVI 1VHL SAN3LNI ¥3470H INNODJJV LNIOr HOv3

'2)e]1S9 $19P|OH JUNOIDY paseadssp
oy} Jo ued se sassed jsasoul dIYSISUMO SJ8PIOH JUNOIDY
pesesoap 8y} JOP|OH JUnoooy Ue Jo yiesp ay) 1e ‘diysIonAIns
10 yBu Inoypm Junoooy Aped-sidniniy B SI JUNODDY UNOA
# -diysioaans Jo bRy Jnoypm Junoaoy Aued-adginia (g)

"$J9P|OH JUN022Y BuiAIAINS By} usamiaq sanuyuod diysiomans
10 Jybu By} ‘SIOP|OH JUNO22Y Juiol Byl JO BU0 JO Yesp ay)
I8y "Junoooy sy} 0} Buiiajes Afeaioads |iim pileA e Aq spew
uoisodsip JuUSIayIp & S| 218y} SSSIUN SISPIOH JUNOIDY 13Yj0
ay] 0} ssed Ajerelpawiwl jlIm JUNOodY auyi Ul jsalaul diysisumo
$,JUBpPaYaP BY} ‘SIAP|OH JUN0DJY Julol BY} JO BUO JO yieap ay} je
‘diysIOAIAINS 1O IYBW UM JUnod9y Aned-S|diinN & SI JUnoooy
ok y *dIySIOAIAINS Jo JYBIY YU Junoddy Aued-sidiyniy (v)

*SI9P|OH JUN022Yy Julof pajed os|e aie sjunodoe
9S9UY) JO SISP|OH JUN0D2Y 3U} PuB SJUNOIDY IOl pajles osje ae
SJUNODOE 8S3Y| °JUN0ddY Aued-sidniniy e S SISP|OH UNo2dY
210W JO OM] UJIM JUNOOOE Uy  “SIUN02dY Auled-9idniniAl
0} suleped uojodS SIYL  "SINNOJOV ALIVL-I1dILINN

*gje)se s,uosiad ay jo ped
se sassed diysiaumo ‘uosiad jey) Jo yiesp syl Iy JUNoddY
ay) ul Asuow su} SUMO AJleas oym JS)BW 1ou seop )| ‘Asuow
MEIPYIM 1O JUNODDY BU) UO S}08yd ajum Aew uosiad jey)
AUD '1UN0DY Aled-aibulg e S| JOp|oH Junodoy se uosiad auo
Ajuo JO sweu 8y} ul JUNoJJE Uy "SINNOJIV ALYVA-TTONIS

*Aldde suonipuod pue swus} Buimoljo} ay) ‘pajeubisep
aArey noA jey) diysisumo junoooe jo adA) eyl uodn paseg

uawAed dojs
o) Buiey 1oy s|qisuodsal jou aie am ‘uoneudiojul sajdwosul
10 102u00ul sn aalb noA )1  -eshAed ey) jJo sweu 8y} pue
‘wajl 8y} JO Jaquinu 8y} pue ‘junowe a3y} ‘sjep ay) Ulejuod jshul
19pJo uswhed dojs noa '19p1Q JuswAed doig e jo juajuo) (q)
‘Bunum U pamaual sssjun “19pJo juawied dojs ay) Jo 3jep ay)
woyy syjuow xis () 10 ‘Anus ugap ay) Jo wnial ay) (1) epio
juswAed dojs ayr melpynm noA (1) :Jo Jaies 3yl [JUN SAOIYS
S| | 43/HOV ue jsutebe juswAed do)s e ‘sjunodoe ssauisng 104
‘uojjezUoYINe yons payoaal dAey noA jey; Bungum ul wiyuod
0} noA aznbal Aew am ‘Aued sejnoed e Buiajoaul uonezuoyine
143/HOV oupads e o} wensind suswAed ainjny [le dojs o} sn
1senbai noA y1 ‘Ajjleuonippy  “SAep Jepus|ed ({1) usauno} uiym



pue A|snoapnoo ‘Ajlgjeincoe pajess) sie noA jey; ains ayew
O] SN YJIM Suoijesiaauod auoyda(e) Jnok o) usls) Aew siebeuews
MO "0S Op @M j1 NoA O} S|gey 9 10U [IM SAN  "BAIDD31 aMm
1ey) ssesoid (eBaj JaYjo 10 Japlo 1Nod Aue yum Ajdwoo Aew sp
-Ayaioe [eBafl Aue ur JUNoJoY 3Y) asn 0] Jou aaibe noA “papwly
aq Aew jJuncooy 8y} Jo asn InoA ‘uonoe |ebs| Aue ul pajoaul
ale junoody JNok 10 nok )| "SNOISIAO¥d SNOANVITIISIN

-asodind ssauisng sjewyba) 1ayjo Aue 10j 10 ‘JUNoJ0Y
ANOA 103[j02 J0 MBIASI 10 ‘uopealjdde JUNODoY JNOA J8pisuco ued
am 0s suonnisul [eloueuy 1o sapuabe Buipodal upaso alow
10 9UO WO} NOA INOge UOIBLLIOUI JaYI0 pue sHodal palo alow
1o auo umyqo pue jsanbasr few SpA "NOILVOIARISA 110349

sjuswinoop BulAyuapl JOYJ0 10 asuadl| SI9ALP
1NOA 89S 0] YSE 0Sje AeW SAL ‘NOA Aiuapl 0} SN MOJ[e [Im 1ey)
UONBULIOUI JAYI0 PUB ‘UHIg JO 3)ep ‘ssalppe ‘awleu oA 1oy yse
M om Junosoe ue uado noA uaypn tnoA 1oL suesw Syl JBUAA
Junocooe ue suado oym uosiad yoea sayjuspl jey) uonewlojul
plooas pue ‘AjusA ‘Ulelqo O} sUOuNISUL [eouBwy je salinbal me|
|elapa4 ‘semanoe Huuspune| Asuow pue wsuowd) jo Buipuny
sy} 3yby Justwwanob ay) diey ol "INNODIV MIN V ONINILO
¥04 STUNA3I0Hd 1NOGV NOILVINHOANI  INVINOdWNI

-A|9121N00E 0S Op O} AJBMIOS pue SWa)sAs yons
10 Aj[iqe sy} pue suopoesuel) Bupjueq sssooid 03 noA Aq paziun
2leMOS pue swalsAs jo Aoenbape ayl 1o} 3|qisuodsal Aj9|os
ale noA jey; abpsmoudoe nop “1spinold somes Aped payy
e ybBnoiyy 10 swsajsAs Ino ypm Aposip pesseosold 10 pajeniul
ale suonoesues} Uyons Iayjaym suopoesuer) Bupueq sseosoid Jo
ajeniul 0} NoA Aq pazin 21emyos pue swa)sAs 10 swalsAs 1no
ypm eoepsiul 0] NoA AQ pasn alem)jos pue swa)sAs Jo ainjie)
ay] Jo ynsal e se nok Aq palayns sabewep Jo sso| Aue Jo) nok
0} s|qisuodsal g jou Jleys apy  "IHVYMILI0S ANV SWILSAS

“JUNO22Y INoA
WoJ4 SJUNOLWIE 8SoLy) JONPap am 310§5q NoA Ajjou 01 9ABY J0U 0p
9 "NOA |1 Aewl 9m 1O “JUNODTY JNOA WOl S}SCI pue sesuadxa
‘sg9) oY) JO |8 1onpap Aew am jey) asaibe osje noA ‘leadde
Aue uo S)S0D pue sasuadxa ‘ses) asoy} sapnjoul Siyl "me[ Aq
pamolje §1 ‘s}sod pue sasuadxs [ebo| ‘seg) sAaulo)e s|qeucsesi
o sn Aed o) @sai6e noA ‘Junoooy 1noA Bumoaur smndsip

© s1 818y} {10 ‘vooe [eBa] e st aleyy )| "SISNIHXI ANV S33

‘uian0b |1m 3jns 1o uonenbal
‘me| 8yp usy) ‘sin: Jo uopenbal ‘mej Aue yum 1U9ISISUOD
10U si Juswoalby ayl )| "se[n! pue suonenBal ‘smel asayl yum
Aidwoo 03 aAey am Jey) puelstapun nojp  “sajnu asnoybules|o
[e20] Aue pue pajeao] ale 9M YJIUM U] BJOS3UUIN JO 9)els ay} JO
suopenbal pue sme| pue suopeinbal pue sme| |e1apa) a|qedlidde
le Ag psuwenroB si jusweaiby 8yl  "MVT SNINYIANOD

P3O0 S] JUNOJY INOA 30UO WdY 18YJ0 10 ‘[eMeIpyiIm
“joayo Aue jo jawded Joj s|qisucdsal jou ate apy  Bunum
ul sn Buifmou Aq JuNoooy INoA @sojp Aew nojp  asimIaylo
nok pjo} eABy am SSIINN Isasewl sy noA Aed |m om
'ased Jeyl U] "JUNOJJE 3y} O] PIJPald uaaq Jou Sey Jey) 1saisjul
psruode aq Aew a3y} ‘pasop sl junodoe Buueaq jsaisjul
ue USUA\ °SduUBjeq 0J9Z B Je S| JUnodoe InoA usym pasolo
JUNOSOY INOA JSPISUOD |IM SAR "SPIOD3J INO UC UMOYS SSaippe
juagal jsow JInoA o] ysodsp UO SouBleq Syl PussS [IIM AM
“UNO22Y JNOA asoj9 am J| “me| Aq palinbas soj0u noA aaib im
aM ‘JUNO22Y JNOA SSO[0 9M 9I0jog “UOSEa) JNOYRM iy Aue je

JUNO22Yy INOA asoo Aeuwt noA 10 M "NOILYNINYAL INNODOY

*sn 0} uaAlb aaey noA ssasppe
JUS231 JSOW 3} 1B AJUO NOA YHMm a1esiunwwos o} A1y 0} paunbal
ale 9)\| ‘SWeU JUNoJOY PI)SY Syl uo Auo umelp swey Aed
o1 pannba: a1 oA\ “aweu InoA 1o ssaippe InoA ul abueyd Aue
10 sn BuiAyjou 10} g|gisuodsal ale nop "HUNod e Aq jusjedwosul
paiejosp Si 10 SeIp JUNoJoe ue uo ubis 0} pazioyne uosiad
JaU0 10 sop[oy WiNoooe Aue yi Bupum ul sn Apou o} pasnbal
S1 Junosoe ue uo ubls o] pazioyne uosiad 10 1apjoy JUNOJoE
Auy -saBueys junoasy (g) -junoooe juiof e 4oy pasinbai si nok
10 9UO AJUO O} 9OJON “JUNOJDY INOA 10} SPIOJDI INO UO UMOYS
SSaippe jusoal JSow dy} O} S8oou puas Im 9pn  sabueyo
lie o1 8aibe noA ‘noA Ajjou am Jaye JuNoddy ay) Buisn Ag “mej
Aq paanba: 1 Juswaaiby ayy 0} sabueys Aue Jo nok Amou |
a\\ "Swyj 0] awi) woly Juawidaby By JO SUOHIPUOD puB Swia)
ay} sbueyo Aew sp\ "sjusawpuawly jo adnoN (vy) ‘Junoody
oA o) Buyejel seonou o} Ajdde suus) Buimolo) syl *S3IILON

"Juawaalby siyl pue y3oIN
3y} Jepun s|qeuosesal agq O} WIdp am UONOE Iayjo Aue aye}
pue uoyoesuel sy 3o0|q Aew am 'yIDIN 34l Japun pajoulsal
S| sAs|3q om Jey) uopoesues; B ssadosd O] sn syse suolue
1 1ey) saibe noA "YIO|N SY} Jepun [njmejun si ey} ssauisng e
10 1IN0 asue jey; spasocoud 10 JuSWINSUl ‘UPaID ‘18isuel} ‘spuny
Aue aAI3031 0] JOO 9M BOIAISS JBUJ0 AUB IO JUNOJJY JNOA 8sn
Jou few noA “(,v3AOIN. 24 “bses 1@ ‘L9ES ISN LE ‘9002 10
10V JuaWwasioig Buljquies) jJauIdjuj [Ngmeun Sy} Japun [nimejun
s1 78] SSauIsng Jo Auanoe Aue ‘ul abebus jou [Im Jusweaiby
sy 1o ay) ayi Buunp pue ‘ul pabebus mou Jou sie noA ey
AN90 NOA ‘ISWI0)SND [Eididuwod B sie nok ) a3ugiHoNd

SNOLLOVSNVYL ONIMaNVYD LINYILNI TNAMVYINN

“Way JSJSuel) spuny (snm) sjessjoym 1o HOY ue jo 1disdal jo
nok o1 aonou Aep 1xau aAlb jou |Im am 1ey) abpamoudoe NoA
‘noA 01 apinoid am SJUBWS)E]S JUNODSE dipolad ay) Ul sjuswAed
1o 1diedas ayy jo nok Apou mm apn  d19ody Jo sanoN  (a)

*Anua yons Jo Junowe ay} noA pigd aAey o) pawasp
2q j0u |leys Anus yons ein nok o) juswAed Bupew (Anue
ay} jo lojeuibuo auyy) Aued ayl pue ‘Aljuo Yosns Yum UOIOSULOD
Ul JUNGO0Y INOA 0O} Pa)IPalo JUNOWE 3y} JO punjal B O} papnus
ale am jey] @aibe pue payiou Agaisy ale noA ‘Jusweoples
|eul} A1993] 10U Op M J] “jueg aA1asay [elepa4 e ybnouyy Ajus
yons 10} JUSWSSS [BUlL SA19031 aM [3jun [euoisiaoid si Agus
I3jsuey] spuny (SJim) S[ESSjoym 10 HpaI0 HOY ue 0} 1o9dsal
Wim nok o1 sn Ag uanib ypa1n  -JuswAed [euoisirold  (v)

10V Jaysues| spund 2iuosoalg ay} Aq pausanob siesues) spung
ouon09)@ ay} 0y Bugejal saljod JNo spsyas (sjgedydde y) noA
0] papircid aInso|as)(] pue JuUsWaaIby Jajsues | Spund o1uocso9[g
8yl 1OV Jojsuel] sSpund dluoLOIT SY) WOl papnjoxs Ajud
1PS0 HOVY Jawnsuod Aue pue Ajus }paId HOY [EIOISWWOD
Aue se |[om Se SI9jsuel} allm dlesajoym suienob vy SNy
Sp0D [BI0ISUILIO)) WIoRUN Sy “JUNO0OJdY JNOA O} paypald aq
Aew yoym Joysuely spuny (aam) sfesajoum e 10 Anus (,HOV.)
asnol Buuesiy pejewony ue o} Aued e aq Aew noA awn
0] awl wol4 "SNOILOVSNVML HOV ANV JdIM FTVSITOHM

*sioua Aue jo sn Bulynou 10y spwi| swi
ay) abueyd 10 ‘sjusWIle]s JNoA aulwexs o} Ajjiqisuodsal INoA
aonpaJ 1o sBueyd Jou Saop Y ‘sHoaYD By deoy am j| Juswalels
1INOA yum noA 0} $308Y0 |eulblo ay) uinyal jou biw apn shep
JBpUS[ED OF UIYNM WISY} paule|d Jou aAey NoA JI noA o} way)
jlew Aew am ‘sjuswiale)s JUNoady INOA pjoy O] Sn payse aAey
noA J| -uopewlojul 1aypny oy (ajgeoydde y1) eunsojpsiq Adljod

Mo3YD SIsSQNS Syl 99g  "SaWeysw) UOHESLHOU JUSISYIP
0] 199[qns aq Aew WIeD B yong °punjal paypadxe ue 1oy wiep
e oMew 0] papiue g (SIDUBISWNIND SWOoS Jopun) ABW noA
‘aA19001 NOA Jey} 3oayd SINHISqns B SSAI0AUl walqosd junocode
paypadsns sy} §| -sAep Jepusjed 09 UIUIM ‘Joy Jajsuel]
pung oMUoLO3T Byl AQ Palancd Jou SuonoBRsuel} OlUOLOSIR
Buipnpoui ‘uBlay PalaA0d SSIMIBYIO Jou (SUPaI0 pue sligep)
suonoengqns Jo suofippe BuiajoAul sioue Buipnjoul weiqosd
JUNoooY Jaylo Aue podal jsnw nox  "I|qejleAe Spewl a1am
way pabioy lo pass)e 1siy Sy} pue juswsSiEls auy) Joye sAep
Jepuses gl Ulyum sn Apou noA ssajun uosied ewes ayy Aq
uonesa)(e Jo ainjeubis pazuoyneun ue Bulueiucd yye) poob ui
pled swiay Jaje] Aue 10} 9|qel| Jou OSs[e ale S\ "9[qejieAe apew
ale (s)wey pablo) Jo pass)je oy} pue juswalels ay) Jeye shep
Jepusi|es Og uiyum sn Ayjou noA ssajun asmeubis pabioy e ypm
3osys Aue 1o 3oayo pais)je Aue 1o} S|qell 29 Jou [pM apA NOA
0] 9jge|leAe apew Si suoloesuel) INoA S1as|al AfoslIooul jey;
JUSWNE]S oy} Jeye S)w| aul} uiensd uiyim Bunum ui sn Ajou
noA sssjun “uUNo2dy JNOA 0) SUOHOBIGNS PUB suolippe 18Ulo
pue ‘SpuspIAIp 10 }salajul ‘sas) Jo uopisodul ‘spunjal ‘sypalo
‘siemelpypm ‘sysodep se yons 'suooBsuel] INOA  103|8)
A1o8.1102 0} PalapIsSuod aq [{M JUSWSIe]S JUNOIJE Yoes °'sn O}
swajgoid Aue Bumpodas pue juswslels JUNosoe yoee Buiuiwexs
Apdwoud 10} sjgisuodsar aie noA "SININILVLS LNNOIJOV

*mej ajqeodijdde o} 109[qns ‘juewiIOp JAPISUOD
OM SJUNODOE UO SJUSWale)s puss o} jou ybu syl aatasal
ap “AousBe ajeys auyp o) Aldde Aew noA ‘spuny oy} wiejoal
0] 2so0yd noA §| -way} Jo} dqisuodsal JoU ale am ‘alels auj
0] JUSS U23Qq 9ABY Spuny 3y} Jally "Me| 3}elS UM SoUBepiodde
ul ‘Aouabe sje)s B 0} JUaS aq [IM SJUNCIJ. pauocpuede ul spund
*me] ajels ay) Ag 19s sieak jo pousd e Joy noA upum 1oeIoD
Ou peY 8ABY 9M PuE [EMEBIPYNM 10 JIsodap B apew jou aAey nok
Jl pauopuege s} JUNOJYY JNOA “JUN0JIDY INOA U0 38} JUnodde
juewop e abieyd ‘me] AQ pamojje J ‘Aewl oM ‘JUBWIOP Si
JUNO22Y INOA §| "NOA Yoeas 0} s|qeun usag SABY @M pue all Jo
pouad Buo] e 10} )1 O} Jisodap 10 } WOl [EMEIPYUM B SpBeW Jou
8ABY NOA 4] JUBLLIOP S| JUNOJDY INCA “SINNOJJV LNVINNOA

1oy Buipua Aeynn
ayy Aq peuquyoid y 1sa1eiul Aunoes 1o yolas Jo ybu ino
2s1019X8 JouU AW 8AA “AUOUI SN SBMO J9P|OH JUNOJDY ulof auo
Ajuo ybnoy} uaa ‘19p|OH JUNO2DY LIBa JO SJUNodJe (|8 pue Aue
jsuiebe se |[om Se Junoooy aYl O} Spuny ayj PaINGUIUCd oym
10 aAndadsall] JuUnoooy aui JO Sdueleq aipua ay} jsulebe yo
19s Aew am ‘Junoooe juiof B S JUN0OdY 3y} Jj "sn 0] sigap Jo
sanijigel] InoA o Aue 10} sjunocose ysodap InoA abieyo Aewr am
jey} sueaw siyl "me| Aq pamojle §1 ‘ao10u INoylmMm (SJUnosoy
1sn1) pue ueid yBosy ‘YSH ‘vl 1d9oxa) sjunoooe 1noA Jo e 1o
Aue jsulebe yojas jo ybu 1No asn Aew app 440138 40 LHON

‘wey
3y} Jo) JuNoooY InoA abieyo 1o way pajsodap sy} Joj Jpald
aslanal Aew am ‘ssaooid UONO9YI0D 3y} Ul 1S0] S| Wa)l paysodap
Aue j -Aejep Jo winjal 4yonNs UYum pojeloosse saligel pue
1500 Aue 10} 9|qisuodsal aq |Im NOA “Lway 10 o3y 3y JO yoeq
10 juoy) 3y} uo paoeld Jasiopus toud e 10 noA jeyy Buppew 1o
Bupnim Aue 4o Jnsal e se pafelep si Juswied Jo pauinial si way
10 309YD B J| M 9NsSSI NOA UBYM WBY IO 393yd B JO UOojIpuod
ay) Joy sjqisuodsal ae nop  -juabe inoA se Ajuo Bupoe sie
om ‘J1sodap 10 [eMEBIPYUM 10} NOA WO SIUSY SAI9031 OM USYM
*(joe ue wouy }nsal Jey) ssunful Jo $8sSO] J9a1pUl) sabewep
fenuanbasuod 10} 9|qe]| JOU SI8 SAA “WIeD JaY)o Jo $s3%0id [ebs)
awos Aq pajosye sI JUNoody JnoA ul Asuow 1 10 ‘uoyoesuely



OSIASILISLLIEOND
- NW - NW 'PoaDsON SR ffy 202 "98BL UONEI0dioD YSN wasculd idoD  £00°0Z'€°EZ “OA ‘O¥d LISOJ3T

a1ad

aquiay

*3|(ea01ojua pue pleA
ulewal [[IM Juswaaiby ay) Jo suoisiacid JBylo |y uswsaiby
a8y} WoJy pajejop Ajlesiewolne aq [IM 1l ‘9|qeaoIojus pue plea
apew aq JOUUBD } J| “PI|EA 10 3|qESI0MS S| 1 Jey) os pabueyo
Ajjeonewoine aq |im uoisiaoid 2[Gea210juUsUN JO pleAUl 8y} ‘me|
Aq pamojje J| "peloage aq Jou |iim Juswaalby ay) Jo 1sal By}
‘pasiojue aq Jouued Jo plleaul si juswaalby ay) Jo uoisirold Aue
18U} SpUl UNod B 4] "sn Ag paunou| sasuadxa pue jsuiebe spew
swiep Aue 1oy 2|qel aq jleys oym ‘saanejussaidal |ebe| pue
s19Y ‘@)e1sa NoA jsuiebe spew aq osje Aew sosuadxa 10 S)S00
Aue 10) NOA WO} JUBLISSINQWIB] 10} SN Aq uonoe Auy -asusep
ay) Jo} s1s00 pue saay [ebs] Jno jo e Aed o) pue ansodxs
yons jsuiebe sn pusyep 0) asiwold iNoA aq pjnom jsenbas Aew
am uonosiod 10 pupy 8y} o sidwexs uy -uondajoid Jsylo 1o
puoq e axnbas Aew 10 sUORONIISUl INOA MOJ|0} O 3snjas Aew am
‘sobewep 10 ‘Ajjige]| ‘esuadxe ‘UNs ‘uonoe ‘wied o} sn esodxd
Aew aAsljag @M JBy} SUOJIONJISUl MOJ[o} O] SN yse NoA ) “Ajiel



=Y Xed BB WHAT DOES VISIONBANK DO WITH YOUR PERSONAL INFORMATION?

Financial companies choose how they share your pesonal information. Federal law gives consumers
the right to limit some but not all sharing. Federal law also requires us to tell you how we collect,
share, and protect your personal information. Please read this notice carefully to understand what we

do.

The types of personal information we collect and share depend on the product or service you have
with us. This information can include:

o Social Security number and credit history
e Credit scores and income assets
e Account balances

When you are no longer a customer, we continue to share your information as described in this
notice. :

All financial companies need to share customers' personal informatic}n to run their everyday
business. In the section below, we list the reasons financial companies can share thelr_cgsto.mers'
personal information; the reasons VisionBank chooses to share; and whether you can limit this

sharing.

Reasons we can share your personal information Does VisionBank share? Can you limit this sharing?

For our everyday business purposes-

such as to process your transactions, maintain your Y No
account(s), respond to court orders and legal es

investigations, or report to credit bureaus

For our marketing purposes- No We don't share
to offer our products and services to you

For joint marketing with other financial companies No We don't share

For our affiliates’ everyday business purposes-

information about your transactions and experiences No We don't share
For our affiliates' everyday business purposes-

information about your creditworthiness No We don't share
For our affiliates to market to you No We don't share
For nonaffiliates to market to you No We don't share

(O]Il=3i[e 1 Xl Call 952-920-8400 or go to www.bankwithvision.com




What we Do

How does VisionBank protect my
personal information?

To protect your personal information from unauthorized access and use, we
use security measures that comply with federal law. These measures
include computer safeguards and secured files and buildings. We also
maintain other physical, electronic and procedural safeguards to protect this
information and we limit access to information to those employees for whom
access is appropriate.

‘How does VisionBank
collect my personal information?

We collect your personal information, for example, when you

¢ Apply for a loan or open an account

« Give us your contact infromation or provde account information
¢ Give us your income information

We also collect your personal information from others, such as credit
bureaus, affiliates, or other companies

Why can't | limit all sharing?

Definitions

Affiliates

Federal law gives you the right to limit only
« sharing for affiliates' everyday business purposes information about your

creditworthiness
o affiliates from using your information to market to you

o sharing for nonaffiliates to market to you
State laws and individual companies may give you additional rights to limit

sharing.

Companies related by common ownership or control. They can be financial
and nonfinancial companies.

¢ VisionBank has no affiliates.

Nonaffiliates

Companies not related by common ownership or control. They can be
financial and nonfinancial companies.

« VisionBank does not share with nonaffiliates so they can market to you.

Joint marketing

A formal agreement between nonaffiliated financial companies that
together market financial products or services to you.

e VisionBank doesn't jointly market.

Other Important Information



VISIONBANK MISCELLANEOUS FEES
' 02/08/2024

This disclosure contains information about terms, fees, and interest rates for some of the accounts we offer.

MISCELLANEOUS FEES AND CHARGES

Account Reconciliation: $30.00 per hour / $10.00 minimum

Account Research: $30.00 per hour/$10.00 minimum plus $1.00 per page printed
Additional Statement: $5.00 per additional statement

Cashiers Check: $5.00 per check

Coin Counting: $20.00 per hour/$5.00 minimum

Collections Iltems - Domestic: $25.00 per item plus third party processing costs

Collection ltems - Foreign: $35.00 per item plus third party processing costs

Currency and Coin Order: $2.00 per order plus $.10 per roll and $.25 per strap
Garnishments and Levies: $75.00 per item Lost/Stolen

Check Book Fee: $20.00

Uncollected / Insufficient Funds
ltems Returned (check, in-person withdrawal, or other electronic means) (Uncollected Funds) : $30.00 per item returned
Items Returned (check, in-person withdrawal, or other electronic means) (Insufficient Funds): $30.00 per item returned
ltems Paid (check, in-person withdrawal, or other electronic means) : $35.00 per item paid

Safe Deposit Services

Lost Key Charge (one key lost): $25.00
Box Drilling Fee (both keys lost): $200.00
Safe Deposit Box Rental (5 x 5 - Direct Debit): $55.00
Safe Deposit Box Rental (5 x 5 - Billing Statement): $65.00
Safe Deposit Box Rental (3 x 10 - Direct Debit): $65.00
Safe Deposit Box Rental (3 x 10 - Billing Statement): $75.00
Safe Deposit Box Rental (5 x 10 - Direct Debit): $100.00
Safe Deposit Box Rental (5 x 10 - Billing Statement): $110.00
Safe Deposit Box Rental (10 x 10 - Direct Debit): $170.00

Safe Depsoit Box Rental (10 x 10 - Billing Statement):  $180.00

Wire Transfer Fees

Wire - Incoming: $10.00 per wire
Wire - Outgoing Domestic: $25.00 per wire
Wire - Outgoing Foreign: $60.00 per wire
Wire Transfer Research/Trace - Domestic: $10.00 per trace
Wire Transfer Research/Trace - Foreign: $25.00 per trace
Member

FDIC



1-4 FAMILY RE FIXED

1-4 FAMILY RE VARIABLE

MULTI FAMILY RE FIXED

MULTI FAMILY RE VARIABLE

RESI RE CONSTRUCTION

RESI RE-SECONDARY MARKET

COMMERCIAL RE FIXED

COMMERCIAL RE VARIABLE

COMMERCIAL RE CONSTRUCTION

AG RE FIXED

AG RE VARIABLE

SBA RE FIXED

SBA RE VARIABLE

COMMERCIAL RE PARTICIPATIONS PURCHASED

HELOC

CONSUMER INSTALLMENT FIXED

CONSUMER INSTALLMENT VARIABLE

CONSUMER SINGLE PAY FIXED

CONSUMER SINGLE PAY VARIABLE

CONSUMER LINE OF CREDIT FIXED

CONSUMER LINE OF CREDIT VARAIBLE

COMMERCIAL FLOOR PLAN LINES

COMMERCIAL FIXED

COMMERCIAL VARIABLE

SBA FIXED

SBA VARIABLE

COMMERCIAL PARTICIPATIONS PURCHASED

AG FIXED

AG VARIABLE

TAX EXEMPT COMMERCIAL

TAX EXEMPT RE




VISTONDBANK

Historical Loan-to-Deposit Ratio data

12/31/2021
LTDR:

3/31/2022
LTDR:

6/30/2022
LTDR:

9/30/2022
LTDR:

- 12/31/2022
LTDR:

3/31/2023
LTDR:

6/30/2023
LTDR:

9/30/2023
LTDR:

12/31/2023
LTDR:

104.66%
104.07%
105.56%
106.08%
114.25%
120.37%
118.64%
120.97%

119.77%



Total Loans:
Total Deposits

LTDR:

Total Loans:
Total Deposits

LTDR:

Total Loans:
Total Deposits

LTDR:

Total Loans:
Total Deposits

LTDR:

Total Loans:
Total Deposits

LTDR:

Total Loans:
Total Deposits

LTDR:

Total Loans:
Total Deposits

LTDR:

Total Loans:
Total Deposits

LTDR:

Total Loans:
Total Deposits

LTDR:

Total Loans:
Total Deposits

12/31/2010

3/31/2011

6/30/2011

9/30/2011

3/31/2012

6/30/2012

9/30/2012

12/31/2012

3/31/2013

6/30/2013

$ 27,726,203.00
$ 32,522,603.00

85%

$ 26,950,626.00
$ 31,606,063.00

85%

$ 27,057,375.00
$ 29,910,349.00

90%

$ 25,221,204.00
$ 29,462,784.00

86%

$ 25,296,000.00
$ 28,636,000.00

88%

$25,894,000.00
$27,419,000.00

94%

$25,628,000.00
$28,275,000.00

91%

$25,464,645.00
$27,254,874.00

93%

$25,902,326.00
$27,233,957.00

95%

$28,132,062.00
$28,881,938.00



LTDR:

9/30/2013
Total Loans:
Total Deposits

LTDR:

12/31/2013
Total Loans:
Total Deposits

LTDR:

3/31/2014
Total Loans:
Total Deposits

LTDR:

6/30/2014
Total Loans:
Total Deposits

LTDR:

9/30/2014
Net Loans and Leases:
Total Deposits

LTDR:

12/31/2014
Net Loans and Leases:
Total Deposits

LTDR:

3/31/2015
Net Loans and Leases:
Total Deposits

LTDR:
6/30/2015
Total Loans:
Total Deposits
LTDR:
9/30/2015

Net Loans and Leases:
Total Deposits

LTDR:

12/31/2015
Net Loans and Leases:
Total Deposits

98%

$30,292,421.00
$29,941,638.00

101%

$28,302,949.00
$31,108,700.00

91%

$28,991,289.00
$32,288,684.00

90%

$30,984,083.00
$32,879,233.00

94%

$31,828,000.00
$36,064,000.00

88.25%

$33,362,000.00
$34,763,000.00

96.92%

$36,877,000.00
$40,599,000.00

90.83%

$37,407,000.00
$45,674,000.00

81.90%

$44,079,000.00
$44,908,000.00

98.15%

$47,273,000.00
$50,575,000.00
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MCCD is an association Our Loan Terms
and Conditions Direct MCCD loans

range from $2,000 to $25,000.

of nonproft community

development organizat ions Larger loans are available when
mmﬁdwﬂ.% the Twin Cit ies. MCCD partners with a _o.om_ bank
to provide financing.
Loan repayment terms on direct B s T
The Emerging Small loans of up to $25,000 Qoz.ﬁ_.m__«\ B | .ﬂmﬁ,ﬁo S\t_\_
g L , | L RAT g 2 ek
Business Program is one of the key range from three to five years. ‘ or - ,,, %Erwﬁ?n
. h BN Sroicics g, .
tools we use to achieve our mission: N o e 7

) ) Interest rates for most loans are
To work collectively to build strong

. ) currently set at 10%.
stable communities by leveraging

resources for the development

of people and places.

What We Do We help you achieve

Our Capital Sources We draw your personal economic goals and

on a variety of capital sources determine the feasibility of your

to fund our loan program. plan. We also provide assistance in

These sources include: the following areas:

e Minneapolis Community ¢ Financial management
Planning and Economic e Accounting
Development

e Marketing

e The Minneapolis

e Product

Empowerment Zone
development

* The Minnesota Department
. e Business
of Employment and Economic
regulations
Development

e \Wells Fargo Community

Development Corporation

* U.S. Bancorp Community

Development Corporation




PUBLIC DISCLOSURE

January 11,2016

COMMUNITY REINVESTMENT ACT
PERFORMANCE EVALUATION

VisionBank
Certificate Number: 58063

) 4725 Highway 7
Saint Louis Park, Minnesota 55416

Federal Deposit Insurance Corporation
Division of Depositor and Consumer Protection
Kansas City Regional Office

1100 Walnut Street, Suite 2100
Kansas City, Missouri 64106

This document is an evaluation of this institution’s record of meeting the credit needs of its entire

community, including low- and moderate-income neighborhoods, consistent with safe and sound

operation of the institution. This evaluation is not, nor should it be construed as, an assessment

of the financial condition of this institution. The rating assigned to this institution does not

represent an analysis, conclusion, or opinion of the federal financial supervisory agency
) concerning the safety and soundness of this financial institution.
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INSTITUTION RATING

INSTITUTION’S COMMUNITY REINVESTMENT ACT (CRA) RATING: This
institution is rated Satisfactory. An institution in this group has a satisfactory record of helping
to meet the credit needs of its assessment area, including low- and moderate-income
neighborhoods, in a manner consistent with its resources and capabilities.

Examiners did not identify any evidence of discriminatory or other illegal credit practices. The
following points summarize the bank’s performance.

o The loan-to-deposit (LTD) ratio is more than reasonable given the institution’s size,
financial condition, and assessment area credit needs.

e The bank originated a substantial majority of its small business loans within the
assessment area.

e The geographic distribution of loans reflects a reasonable dispersion throughout the
assessment area.

e The distribution of borrowers, given the demographics of the assessment area, reflects
poor penetration of loans among businesses of different sizes.

e The institution did not receive any CRA-related complaints since the previous evaluation;
therefore, this factor did not affect the overall rating.
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SCOPE OF EVALUATION

General Information

This evaluation is from October 21, 2010, the date of the previous evaluation, to January 11,
2016, the date of the current evaluation. Examiners used the Interagency Small Bank
Examination Procedures to evaluate VisionBank’s CRA performance. The bank maintains one
assessment area located in the Minneapolis-St.Paul-Bloomington MN Metropolitan Statistical
Area (MSA). Examiners used full-scope review procedures to analyze the bank’s performance
within this assessment area. The evaluation did not include any affiliate lending activity.

This evaluation considered the institution’s performance according to the following criteria:

LTD Ratio

Assessment Area Concentration
Geographic Distribution

Borrower Profile

Response to CRA-related Complaints

Loan Products Reviewed

Commercial loans reflect the primary business focus of the institution and comprise the most
significant portion of its overall loan portfolio. According to the September 30, 2015,
Consolidated Reports of Condition and Income (Call Report) by dollar amount, commercial
loans comprise 71.7 percent, home mortgage loans comprise 18.7 percent, and agricultural loans
comprise 1.9 percent of the total loan portfolio. Bank records indicated that the product mix has
remained consistent throughout the evaluation period

To evaluate the bank’s CRA performance examiners focused solely on the bank’s small
business loans. Home mortgage loans were not reveiwed because the bank did not meet the
Home Mortgage Disclosure Act threshold reporting requirements in 2014 or 2015, and too few
consumer residential real estate loans were originated during the review period to provide a
meaningful evaluation. Small farms were not reviewed as they are a not a focus of the lending
program. Refer to the Glossary for the definitions of small business, home mortgage, and small
farm loans.

The small business loan analysis considered a sample of loans originated or renewed from
January 1, 2015, to December 31, 2015. The universe included 68 small business loans totaling
approximately $14,648,000, of which 40 loans totaling $9,866,000 were randomly sampled for
review. This sample was analyzed to determine the distribution of lending in geographies of
different income levels and to determine the distribution of lending among businesses of
different revenue sizes, and is considered representative of the bank’s performance during the
entire evaluation period.

All reviewed loans were used to evaluate the assessment area concentration. To determine the
geographic distribution of lending and the borrower profile distribution (lending among
businesses of different revenue sizes and individuals of different income levels), examiners
analyzed only those loans originated within the assessment area.



Examiners reviewed the number and dollar volume of small business loans to determine the
bank’s CRA performance. Although both the number and dollar volume of loans are presented,
emphasis is placed on the number of loans as the number of loans is a better indicator of the
number of businesses served. In addition to the loan analysis described above, examiners
evaluated the bank’s quarterly net LTD ratio performance since the previous evaluation to
determine the bank’s willingness to extend credit in relation to its financial capacity and
available lending opportunities.

DESCRIPTION OF INSTITUTION

Background
VisionBank is a full-service financial institution owned by Vision Bancshares, Inc., a one-bank

holding company based in Saint Louis Park, Minnesota. There have been no changes in
ownership, no branch openings or closings, and no involvement in any merger or acquisition
activities since the previous evaluation. The institution received a Satisfactory rating at its
previous Federal Deposit Insurance Corporation (FDIC) Performance Evaluation on October 21,
2010, based on Interagency Small Bank Examination Procedures.

Operations
VisionBank operates its sole office in the Southeast portion of Hennepin County, Minnesota.

The bank offers a variety of deposit- and lending-related products and services, primarily
established to meet the banking needs of local area business owners and entrepreneurs. The bank
does minimal advertising, as the majority of the bank’s customers have been acquired on a
referral basis. Although the bank primarily services commercial customers gained from these
referrals, the goal is to acquire the entire banking relationship. Therefore, consumer-based
products and services are also offered.

Business and consumer deposit products include checking, savings, money market, and
certificates of deposit accounts. Business lending products include commercial real estate
purchase, equity, and improvement loans; construction financing; letters of credit; and working
capital loans and lines of credit. Consumer lending products include home and personal loans,
and home equity and overdraft lines of credit. In addition to traditional banking services,
customers have access to online and mobile banking, remote deposit capture, and automated
teller machines.

Ability and Capacity
The September 30, 2015, Call Report lists total assets of $50,284,000; total loans of
$44,642,000; and total deposits of $44,908,000. The following table illustrates the bank’s loan

portfolio.




p—

Loan Portfolio Distribution as of 09/30/2015
Loan Category $(000s) %
E::ztgg:::lc;n, Land Development, and Other 960 29
Secured by Farmland 858 1.9
Secured by 1-4 Family Residential Properties 8,360 18.7
}S):g;z;c}e‘t;y Multi-family (5 or more) Residential 1,024 23
Secured by Non-farm Non-Residential Properties 17,462 39.1
Total Real Estate Loans 28,664 64.2
Commercial and Industrial Loans 14,543 32.6
Agricultural Production and Other Loans to 0 0.0
Consumer 1,435 32
‘.Obligatiops of States and Political Subdivisions 0 0.0
in the United States
Other Loans 0 0.0
Lease Financing Receivables (net of unearned 0 0.0
income)
Less: Unearned Income 0 0.0
Total Loans 44,642 © 100.0
Source: Reports of Condition and Income

Examiners did not identify any financial, legal, or other impediments that affect its ability to meet the
assessment area credit needs.

DESCRIPTION OF ASSESSMENT AREA

The CRA requires each financial institution to define one or more assessment areas within which its
CRA performance will be evaluated. VisionBank designated one assessment area that includes all of
Anoka, Carver, Dakota, Ramsey, Scott, and Washington counties located in the Minneapolis-
St.Paul-Bloomington MN MSA.

Economic and Demographic Data

According to the 2010 U.S. Census, VisionBank’s assessment area contains 704 census tracts,
comprised of 63 low-income, 137 moderate-income, 294 middle-income, and 206 upper-income
census tracts. Four census tracts have no reported income. The Office of Management and
Budget changes effective January 1, 2014, had a relatively small impact on the assessment area.
Specifically, there were 2 census tracts reclassified from low- to moderate-income, 17 census
tracts reclassified from moderate- to middle-income, and 19 census tracts reclassified from
middle to upper-income. The bank’s sole office in Saint Louis Park, Minnesota is located in a
middle-income census tract. The following table illustrates select demographic characteristics of
the assessment area.
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Demographic Information of the Assessment Area
Demographic Characteristics Low Moderate Middle Upper NA*
# % of # % of # % of # % of # % of #
Geographies (Census Tracts) 704 8.9 19.4 41.8 29.3 0.6
Population by Geography 2,849,567 7.2 17.1 42.8 32.8 0.1
Housing Units by Geography 1,177,896 72 18.3 43.9 30.6 0.0
Owner-Occupied Units by 790,821 29 13.9 46.2 37.0 0.0
Occupied Rental Units by 319,896 16.5 28.2 39.2 16.1 0.0
Vacant Units by Geography 67,179 13.2 23.7 38.6 24.5 0.0
Businesses by Geography 227,888 5.1 15.5 42.2 37.2 0.0
Farms by Geography 5,532 1.6 9.7 49.5 39.2 0.0
Family Distribution by Income 705,812 19.1 17.2 22.6 41.1 0.0
Household Distribution by Income 1,110,717 22.9 16.4 19.2 41.5 0.0
Median Family Income 79,301 | Median Housing Value
FFIEC-Estimated Median Family Income for 83,900 | Median Gross Rent $258,801
2014 Families Below Poverty Level 382?)/5
Source: 2010 U.S. Census, 2015 D&B Data, and 2014 FFIEC Estimated Median Family Income; (*) The NA category consists of geographies r.haro
have not been assigned an income classification.

According to 2015 D&B business demographic data, there are 227,888 businesses in the assessment
area. Of these, approximately 79.7 percent had gross annual revenues of $1 million or less, 5.9
percent reported gross revenues greater than $1 million, and 14.4 percent did not report revenue
numbers. Service industries represent the largest portion of businesses at 52.8 percent; followed by
retail trade at 10.8, finance/insurance/real estate at 9.3 percent and construction at 8.2 percent. In
addition, approximately 72.9 percent of area businesses have four or fewer employees, and 90.9
percent operate from a single location. Major employers include Target Corporation, 3M,
UnitedHealth Group, and Cargill.

Assessment area unemployment rates for the month of November 2015 are lower than both the State
of Minnesota and the United States rates. Although the annual average rates for assessment area
counties have fluctuated since the previous evaluation, 2015 monthly data indicates declining rates.
In addition, the annual average State of Minnesota rate also continues to decline. Decreasing
unemployment rates, related demographic data, and industry perspectives all indicate a stable and
improved area economy. There were no significant unemployment anomalies apparent that would
impact credit needs in the assessment area

The following table presents the annual average unemployment rates since the previous evaluation
for the assessment area counties, State of Minnesota, and United States, according to the United
States Department of Labor.



Unemployment Rates

Area 2012 2013 2014 November 2015
% % % %
Anoka County 4.0 5.0 5.8 2.8
‘Carver County 3.6 4.3 4.8 2.4
Dakota County 3.7 4.5 5.2 2.6
Hennepin County 3.7 4.6 5.2 2.7
Ramsey County 3.9 4.9 5.7 2.8
Scott County 3.5 4.4 5.0 2.4
Washington County 3.6 4.4 5.1 2.5
Minnesota 5.6 4.9 4.1 3.0
National Average 6.2 7.4 8.1 4.8

Source: Bureau of Labor Statistics 2012, 2013, & 2014 Annual Average Rate, and 2015 Monthly Rate

Competition
The bank operates in a highly competitive banking environment. Competition in the assessment

area includes small community banks, credit unions, large national banking chains, and forms of
other alternative financing. According to the June 30, 2014, FDIC Summary of Deposits, there
are 120 financial institutions with 677 branches operating within the assessment area. These
financial institutions hold approximately $165.2 billion in FDIC-insured deposits within the
assessment area. Measuring by deposit market share, VisionBank ranks 82" holding 0.03
percent of deposits in the assessment area. In comparison, the two largest institutions hold 80.7
percent of the market share for deposits. ‘

The bank’s sole location in the Southeast portion of Hennepin County, is in a highly competitive
environment. According to the June 30, 2014, FDIC Summary of Deposits, there are 72
financial institutions with 284 branches operating just in Hennepin County. These financial
institutions hold approximately $101.2 billion in FDIC-insured deposits within the assessment
area. Measuring by deposit market share, VisionBank ranks 40™ holding 0.05 percent of
deposits in the county. In comparison, the two largest institutions hold 83.9 percent of the
matrket share for deposits in Hennepin County.

Community Contact

As part of the evaluation process, examiners contact third parties active in the assessment area to
assist in gathering information about the community, in identifying community credit needs, and
in assessing credit opportunities available to local area financial institutions.

For this evaluation, examiners reviewed information recently provided by two community
contacts with ties to local community and economic development organizations. Both contacts
are familiar with and operate within the assessment area.

The contacts stated that the business and economic conditions in the assessment area continue to
improve, as evidenced by the limited number of business failures, a large turnaround in housing
stock, and a lower rate of unemployment. The contacts also noted that lending competition in
the assessment area includes not only financial institutions, but also alternative lenders. In

6



relation to assessment area businesses, one of the contacts noted loan demand has grown
substantially in the last two years and credit conditions for obtaining credit have loosened.
However, the loan request amounts have decreased and the greatest credit needs still remain
small business working capital lines of credit to finance growth, receivables, and inventory.

In addition, one contact stated that although the area contains an adequate amount of affordable
housing stock, local rents remain especially high and housing sales tend to be investment related.
The contact expressed concern regarding the challenges facing individuals with less than perfect
credit history or financial constraints that prohibit them from obtaining credit. The contact stated
there is a need for more programs to assist borrowers with credit issues to obtain home mortgage
loans.

Both contacts identified reasonable level of lending and community development opportunities
in the assessment area. However, both stated they have had positive experiences with area
financial institutions, indicating a noted responsiveness to the credit needs of the community.

Credit and Community Development Needs and Opportunities

Considering the above information, discussions with management, as well as demographic and
economic data, examiners determined that small business loans and alternative home mortgage loans
for borrowers who don’t qualify for traditional mortgages are currently the assessment area’s credit
needs.

CONCLUSIONS ON PERFORMANCE CRITERIA

VisionBank demonstrated reasonable performance under the Lending Test. The LTD ratio,
assessment area concentration, and geographic distribution performance primarily support this
conclusion.

Loan-to-Deposit Ratio

VisionBank’s LTD ratio performance is more than reasonable given the institution’s size, financial
condition, and assessment area credit needs. Examiners evaluated the reasonableness of the LTD
ratio by comparing it to those of similarly situated institutions. Similarly situated institutions are
those that serve some portion of the assessment area and have comparable asset sizes and loan
portfolio compositions. As indicated in the table below, the bank’s average net LTD ratio is
higher than most of the other similarly situated financial institutions.




Loan-to-Deposit Ratio Comparison
Total Assets as of

Bank 09/30/2015 $(000s) Average Net LTD Ratio

(%)

$ (000s)

Vision Bank 50,284 91.2
Maple Bank 45,585 78.8
First Resource Bank : 72,535 69.2
First Advantage Bank 77,638 60.7
Key Community Bank } 44,716 70.3
Equity Bank 50,434 98.5
Source: Reports of Income and Condition 12/31/2010 through 09/20/2015 .

According to Call Report data, VisionBank’s net LTD averaged 91.2 percent over the past 22
calendar quarters, ranging from a low of 81.9 percent as of June 30, 2015, to a high of 100.2 percent
as of September 30, 2013. Although VisionBank’s LTD ratio fluctuated slightly throughout the 22
quarters, it is generally stable and consistently exceeded the ratios of four of the five similarly
situated institutions.

Assessment Area Concentration

The bank originates a substantial majority of small business loans, by number and dollar volume,
in the assessment area. The level of lending within the assessment area is reasonable given the
size of the assessment area and the lending opportunities available. Examiners reviewed small
business activity described within the Scope of Evaluation section to draw this conclusion. The
following table details the results.

Lending Inside and Outside of the Assessment Area

Number of Loans Dollars Amount of Loans
Loan : . Total ’ . Total
Category Inside Outside 4 Inside Outside $(000s)
# % # % 5 % $ %
Small 66 97.1 2 2.9 68 14,380 | 98.2 268 1.8 14,648

Source: 2015 Bank Records

Geographic Distribution

The geographic distribution of small business loans reflects reasonable dispersion throughout the
assessment area. For this analysis, examiners reviewed a sample of 40 small business loans originated
from January 1, 2015, to December 31, 2015, which were extended within the assessment area.
Examiners considered the bank’s office locations, marketing efforts, competing institutions, and
assessment area demographics in evaluating this criterion. The table below shows the distribution of
these small business loans among the different census tract income levels in the assessment area,
compared to the percentage of businesses located in these census tracts.




Geographic Distribution of Small Business Loans

Tract Income % of

Level Businesses. f % $(000s) %
Low 5.1 1 2.5 200 2.0
Moderate 15.5 8 20.0 1,810 18.4
Middle 42.2 15 37.5 4,492 45.5
Upper 37.2 16 40.0 3,364 34.1
Total 100.0 40 100.0 9,866 100.0

Source: 2015 D&B Data, Bank Records

According to the 2015 Dunn & Bradstreet (D&B) data, 5.1 percent of assessment area businesses
are located in low-income census tracts and 15.5 percent in moderate-income census tracts. The
bank originated or renewed 2.5 percent of the small business loans sampled to businesses located
in low-income census tracts, which is lower than demographic data and 20.0 percent in
moderate-income census tracts, which exceeds demographic data. The low-income census tracts
nearest the bank’s office are primarily in the city of Minneapolis. There are 8 financial
institutions with 16 branches located in these low-income census fracts. In addition, the bank’s
office is located in a middle-income census tract and is surrounded by moderate- and middle-
income census tracts. Considering the location of the bank, area demographics, and the
availability of financing, the geographic distribution of small business loans reflects reasonable
dispersion throughout the assessment area.

Borrower Profile
The bank’s distribution of borrowers reflects poor penetration among businesses of different

revenue sizes. Based on the sampling procedures discussed previously, examiners reviewed a

~ sample of small business loans extended to businesses of different revenue levels operating
within the bank’s assessment area. Particular emphasis was placed on the bank’s record of
lending to businesses with gross annual revenues of $1 million or less. The table below shows
the percentage of all businesses by gross annual revenue located within the assessment area,
including those that did not report revenues.

Distribution of Small Business Loans by Gross Annual Revenue Category

Gross Revenue Level B % of # % $(000s) %
usinesses

< $1,000,000 79.7 16 40.0 4,093 41.0

> $1,000,000 5.9 24 60.0 5,773 59.0

Revenue Not 14.4 0 0.0 0 0.0

Total 100.0 40 100.0 9,866 100.0

Source: 2015 D&B Data, Bank Records

VisionBank’s small business lending trails D&B demographic data in the assessment area.
According to 2015 D&B data, 79.7 percent of businesses in the assessment area reported gross
annual revenues of $1 million dollars or less. Furthermore, 77.4 percent of businesses located in
the same census tract as the bank reported gross annual revenues of $1 million dollars or less,




68.1 percent have four or fewer employees, and 93 percent operate from a single location located
in this tract. In comparison, the bank originated or renewed just 40.0 percent of their small
business loans sampled to businesses with gross annual revenues of $1 million or less.

The bank does very limited marketing, and relies on referrals and repeat business from existing
customers for much of its loan business. Management stated they are more than willing to work
with business of all sizes, but the majoring of the referrals received tend to be from larger
businesses. Given assessment area business demographics and the lack of marketing efforts and
outreach to local small businesses, the bank’s record of lending to businesses of different sizes is
considered poor.

Response to Complaints
The bank has not received any CRA-related complaints since the previous evaluation; therefore,

this criterion did not affect the bank’s rating.

DISCRIMINATORY OR OTHER ILLEGAL CREDIT PRACTICES REVIEW

Examiners did not identify any evidence of discriminatory or other illegal credit practices;
therefore, this consideration did not affect the institution’s overall CRA rating.

10
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GLOSSARY

Aggregate Lending: The number of loans originated and purchased by all reporting lenders in
specified income categories as a percentage of the aggregate number of loans originated and
purchased by all reporting lenders in the metropolitan area/assessment area.

Area Median Income: The median family income for the MSA, if a person or geography is
located in an MSA.: or the statewide non-metropolitan median family income, if a person or
geography is located outside an MSA.

Assessment Area: A geographic area delineated by the bank under the requirements of the
Community Reinvestment Act.

Census Tract: A small, relatively permanent statistical subdivision of a county. Census tract
boundaries normally follow visible features, but they may follow governmental unit boundaries
and other non-visible features in some instances. They always nest within counties. Census
tracts average about 4,000 persons, and their physical size varies widely depending upon
population density. Census tracts are designed to be homogenous for population characteristics,
economic status, and living conditions to allow for statistical comparisons.

Combined Statistical Area (CSA): A combination of several adjacent metropolitan statistical
areas or metropolitan statistical areas or a mix of the two, which are linked by economic ties.

Community Development: For loans, investments, and services to qualify as community
development activities, their primary purpose must:
(1) Support affordable housing for low- and moderate-income individuals;
(2) Target community services toward low- and moderate-income individuals;
(3) Promote economic development by financing small businesses or farms; or
(4) Provide activities that revitalize or stabilize low- and moderate-income geographies,
designated disaster areas, or distressed or underserved non-metropolitan middle-income
geographies; or
(5) Enable or facilitate projects or activities that address needs regarding foreclosed or
abandoned residential properties in designated target areas.

Community Development Corporation (CDC): A CDC allows banks and holding companies
to make equity type of investments in community development projects. Bank CDCs can
develop innovative debt instruments or provide near-equity investments tailored to the
development needs of the community. Bank CDCs are also tailored to their financial and
marketing needs. A CDC may purchase, own, rehabilitate, construct, manage, and sell real
property. Also, it may make equity or debt investments in development projects and in local
businesses. The CDC activities are expected to directly benefit low- and moderate-income
groups, and the investment dollars should not represent an undue risk on the banking
organization.

11
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Community Development Financial Institutions (CDFIs): CDFIs are private intermediaries
(either for profit or nonprofit) with community development as their primary mission. A CDFI
facilitates the flow of lending and investment capital into distressed communities and to
individuals who have been unable to take advantage of the services offered by traditional
financial institutions. Some basic types of CDFIs include community development banks,
community development loan funds, community development credit unions, micro enterprise
funds, and community development venture capital funds.

A certified CDFI must meet eligibility requirements. These requirements include the following:

¢ Having a primary mission of promoting community development;

e Serving an investment area or target population;

e Providing development services;

e Maintaining accountability to residents of its investment area or targeted population
through representation on its governing board of directors, or by other means;

¢ Not constituting an agency or instrumentality of the United States, of any state or
political subdivision of a state.

Community Development Loan: A loan that

(1) Has as its primary purpose community development; and

(2) Except in the case of a wholesale or limited purpose bank:
(i) Has not been reported or collected by the bank or an affiliate for consideration in the
bank’s assessment area as a home mortgage, small business, small farm, or consumer
loan, unless it is a multifamily dwelling loan (as described in Appendix A to Part 203 of
this title); and
(ii) Benefits the bank’s assessment area(s) or a broader statewide or regional area
including the bank’s assessment area(s). .

Community Development Service: A service that
(1) Has as its primary purpose community development;
(2) Is related to the provision of financial services; and
(3) Has not been considered in the evaluation of the bank’s retail banking services under

§ 345.24(d).

Consumer Loan(s): A loan(s) to one or more individuals for household, family, or other
personal expenditures. A consumer loan does not include a home mortgage, small business, or
small farm loan. This definition includes the following categories: motor vehicle loans, credit
card loans, home equity loans, other secured consumer loans, and other unsecured consumer

loans.

Distressed Middle-Income Nonmetropolitan Geographies: A nonmetropolitan middle-
income geography will be designated as distressed if it is in a county that meets one or more of

the following triggers:
(1) an unemployment rate of at least 1.5 times the national average;

(2) a poverty rate of 20 percent or more; or,

12



(3) a population loss of 10 percent or more between the previous and most recent
decennial census or a net migration loss of 5 percent or more over the 5-year period
preceding the most recent census.

Family: Includes a householder and one or more other persons living in the same household
who are related to the householder by birth, marriage, or adoption. The number of family
households always equals the number of families; however, a family household may also include
non-relatives living with the family. Families are classified by type as either a married-couple
family or other family. Other family is further classified into “male householder” (a family with
a male householder and no wife present) or “female householder” (a family with a female
householder and no husband present).

Family Income: Includes the income of all members of a family that are age 15 and older.

FFIEC-Estimated Income Data: The Federal Financial Institutions Examination Council
(FFIEC) issues annual estimates which update median family income from the metropolitan and
non-metropolitan areas. The FFIEC uses American Community Survey data and factors in
information from other sources to arrive at an annual estimate that more closely reflects current
economic conditions. '

Full-Scope Review: Performance under the applicable tests is analyzed considering
performance context, quantitative factors (geographic loan distribution, borrower profile loan
distribution, and total number and dollar amount of investments), and qualitative factors
(innovativeness, complexity, and responsiveness).

Geography: A census tract delineated by the United States Bureau of the Census in the most
recent decennial census.

Home Mortgage Disclosure Act (HMDA): The statute that requires certain mortgage lenders
that do business or have banking offices in a metropolitan statistical area to file annual summary
reports of their mortgage lending activity. The reports include such data as the race, gender, and
the income of applicants; the amount of loan requested; and the disposition of the application
(approved, denied, and withdrawn).

Home Mortgage Disclosure Loan Application Register (HMDA LAR): The HMDA LARs
record all applications received for residential purchase, refinance, home improvement, and
temporary-to-permanent construction loans.

Home Mortgage Loans: Includes home purchase and home improvement loans as defined in
the HMDA regulation. This definition also includes multi-family (five or more families)
dwelling loans, loans to purchase manufactured homes, and refinancings of home improvement
and home purchase loans.

Household: Includes all persons occupying a housing unit. Persons not living in households are
classified as living in group quarters. In 100 percent tabulations, the count of households always
equals the count of occupied housing units.

13
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Household Income: Includes the income of the householder and all other persons that are age
15 and older in the household, whether related to the householder or not. Because many
households are only one person, median household income is usually less than median family
income.

Housing Unit: Includes a house, an apartment, a mobile home, a group of rooms, or a single
room that is occupied as separate living quarters.

Limited-Scope Review: Performance under the applicable tests is analyzed using only
quantitative factors (for example, geographic loan distribution, borrower profile loan
distribution, total number and dollar amount of investments, and branch distribution).

Low-Income: Individual income that is less than 50 percent of the area median income, or a
median family income that is less than 50 percent in the case of a geography.

Low Income Housing Tax Credit: The Low-Income Housing Tax Credit Program is a housing
program contained within the Internal Revenue Code of 1986, as amended. It is administered by
the U.S. Department of the Treasury and the Internal Revenue Service. The U.S. Treasury
Department distributes low-income housing tax credits to housing credit agencies through the
Internal Revenue Service. The housing agencies allocate tax credits on a competitive basis.

Developers who acquire, rehabilitate, or construct low-income rental housing may keep their tax
credits. Or, they may sell them to corporations or investor groups, who, as owners of these
properties, will be able to reduce their own federal tax payments. The credit can be claimed
annually for ten consecutive years. For a project to be eligible, the developer must set aside a
specific percentage of units for occupancy by low-income residents. The set-aside requirement
remains throughout the compliance period, usually 30 years.

Market Share: The number of loans originated and purchased by the institution as a percentage
of the aggregate number of loans originated and purchased by all reporting lenders in the
metropolitan area/assessment area.

Median Income: The median income divides the income distribution into two equal parts, one
having incomes above the median and other having incomes below the median.

' Metropolitan Division (MD): A county or group of counties within a CBSA that contain(s) an

urbanized area with a population of at least 2.5 million. A MD is one or more main/secondary
counties representing an employment center or centers, plus adjacent counties associated with
the main/secondary county or counties through commuting ties.

Metropolitan Statistical Area (MSA): CBSA associated with at least one urbanized area
having a population of at least 50,000. The MSA comprises the central county or counties or
equivalent entities containing the core, plus adjacent outlying counties having a high degree of
social and economic integration with the central county or counties as measured through
commuting.
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Micropolitan Statistical Area: CBSA associated with at least one urbanized area having a
population of at least 10,000, but less than 50,000.

Middle-Income: Individual income that is at least 80 percent and less than 120 percent of the
area median income, or a median family income that is at least 80 and less than 120 percent in
the case of a geography.

Moderate-Income: Individual income that is at least 50 percent and less than 80 percent of the
area median income, or a median family income that is at least 50 and less than 80 percent in the
case of a geography.

Multi-family: Refers to a residential structure that contains five or more units.

Non-metropolitan Area: All areas outside of metropolitan areas. The definition of non-
metropolitan area is not consistent with the definition of rural areas. Urban and rural
classifications cut across the other hierarchies. For example, there is generally urban and rural
territory within metropolitan and non-metropolitan areas.

Owner-Occupied Units: Includes units occupied by the owner or co-owner, even if the unit has
not been fully paid for or is mortgaged.

Qualified Investment: A lawful investment, deposit, membership share, or grant that has as its
primary purpose community development.

Rated area: A rated area is a state or multistate metropolitan area. For an institution with
domestic branches in only one state, the institution’s CRA rating would be the state rating. If an
institution maintains domestic branches in more than one state, the institution will receive a
rating for each state in which those branches are located. If an institution maintains domestic
branches in two or more states within a multistate metropolitan area, the institution will receive a
rating for the multistate metropolitan area.

Rural Area: Territories, populations, and housing units that are not classified as urban.

Small Business Investment Company (SBIC): SBICs are privately-owned investment
companies which are licensed and regulated by the Small Business Administration (SBA).

SBICs provide long-term loans and/or venture capital to small firms. Because money for venture
or risk investments is difficult for small firms to obtain, SBA provides assistance to SBICs to
stimulate and supplement the flow of private equity and long-term loan funds to small
companies. Venture capitalists participate in the SBIC program to supplement their own private
capital with funds borrowed at favorable rates through SBA’s guarantee of SBIC debentures.
These SBIC debentures are then sold to private investors. An SBIC’s success is linked to the
growth and profitability of the companies that it finances. Therefore, some SBICs primarily
assist businesses with significant growth potential, such as new firms in innovative industries.
SBICs finance small firms by providing straight loans and/or equity-type investments. This kind
of financing gives them partial ownership of those businesses and the possibility of sharing in the
companies’ profits as they grow and prosper.
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Small Business Loan: A loan included in “loans to small businesses” as defined in the
Consolidated Report of Condition and Income (Call Report). These loans have original amounts
of $1 million or less and are either secured by nonfarm nonresidential properties or are classified
as commercial and industrial loans.

Small Farm Loan: A loan included in “loans to small farms” as defined in the instructions for
preparation of the Consolidated Report of Condition and Income (Call Report). These loans
have original amounts of $500,000 or less and are either secured by farmland, including farm
residential and other improvements, or are classified as loans to finance agricultural production
and other loans to farmers.

Underserved middle-income nonmetropolitan geographies: A nonmetropolitan middle-
income geography will be designated as underserved if it meets criteria for
e Population size, density, and dispersion indicating the area’s population is sufficiently
small, thin, and
e Distant from a population center that the tract is likely to have difficulty financing the
fixed costs of meeting essential community needs.

Upper-Income: Individual income that is more than 120 percent of the-area median income, or
a median family income that is more than 120 percent in the case of a geography.

Urban Area: All territories, populations, and housing units in urbanized areas and in places of
2,500 or more persons outside urbanized areas. More specifically, “urban” consists of territory,
persons, and housing units in places of 2,500 or more persons incorporated as cities, villages,
boroughs (except in Alaska and New York), and towns (except in the New England states, New
York, and Wisconsin).

“Urban” excludes the rural portions of “extended cities”; census designated place of 2,500 or
more persons; and other territory, incorporated or unincorporated, including in urbanized areas.
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PUBLIC DISCLOSURE

October 21, 2010

COMMUNITY REINVESTMENT ACT
PERFORMANCE EVALUATION

VisionBank
Certificate Number 58063

4725 Highway 7
Saint Louis Park, Minnesota 55416

Federal Deposit Insurance Corporation
2345 Grand Boulevard, Suite 1200
Kansas City, Missouri 64108

NOTE: This document is an evaluation of this institution’s record of meeting the
credit needs of its entire community, including low- and moderate-income
neighborhoods, consistent with safe and sound operation of the institution.
This evaluation is not, nor should it be construed as, an assessment of the
financial condition of this institution. The rating assigned to this
institution does not represent an analysis, conclusion or opinion of the
federal financial supervisory agency concerning the safety and soundness
of this financial institution.
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Small Institution Performance Evaluation

GENERAL INFORMATION

The Community Reinvestment Act (CRA) requires each federal financial supervisory
agency to use its authority when examining financial institutions subject to its
supervision, to assess the institution’s record of meeting the credit needs of its entire
community, including low- and moderate-income neighborhoods, consistent with safe
and sound operation of the institution. Upon conclusion of such examination, the agency
must prepare a written evaluation of the institution’s record of meeting the credit needs of
its community.

This document is an evaluation of the Community Reinvestment Act (CRA) performance
of VisionBank, Saint Louis Park, Minnesota prepared by the Federal Deposit
Insurance Corporation, the institution’s supervisory agency, as of October 21, 2010.
The agency rates the CRA performance of an institution consistent with the provisions set
forth in Appendix A to 12 CFR Part 345.

INSTITUTION RATING
INSTITUTION'S CRA RATING: This institution is rated Satisfactory.

VisionBank demonstrates a satisfactory record of helping to meet the credit needs of its
assessment area,’ including moderate-income nelghborhoods in a manner consistent with
its resources and capabilities. The bank’s ratmg is pr1mar11y based on lending
performance and was determmed by analyzmg small busmess lending. The evaluation
revealed the following: e e

e A majority of the small business loans the bank originated are within the
assessment area.

e An analysis of the small business loans revealed a majority of loans are in the
institution’s assessment area.

e The geographic distribution of small business loans reflects reasonable dispersion
throughout the assessment area.

o The average net loan-to-deposit ratio is reasonable and demonstrates a willingness
to extend credit in relation to its financial condition and size.

e The bank has not received any CRA-related complaints since the last evaluation;
therefore, this performance criterion was not evaluated.

! An assessment area always consists of one or more whole census tracts, which are subdivisions of
counties. The financial institution delineates the area to include the census tracts where the bank has its
main office, its branches, and other deposit-taking remote service facilities, and the surrounding census
tracts where the bank has originated or purchased a substantial portion of its loans.

2 A small business loan is included in ‘loans to small businesses’ as defined in the Consolidated Report of
Condition and Income (Call Report). These loans have original amounts of $1,000,000 or less and are
typically secured by nonfarm nonresidential properties or are classified as commercial and industrial loans.
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SCOPE OF EXAMINATION

The CRA evaluation was conducted using Small Bank Evaluation procedures. The
evaluation covers performance since the previous CRA evaluation dated September 12,
2007, through October 21, 2010, the date of this evaluation. Examiners based the
analysis on small business loans originated between January 1, 2008, and September 30,
2010. Specifically, the universe consisted of 52 small business loans totaling
approximately $17,157,000. Commercial loans represent the largest number of loans (65
percent) in the loan portfolio. Residential lending was not evaluated because the bank
did not meet the Home Mortgage Disclosure Act (HMDA) threshold reporting
requirements in 2008 and 2009. Moreover, too few consumer residential real estate loans
were originated during the review period to provide a meaningful evaluation.
Agricultural and consumer loans were not reviewed because these products are not a
focus of the lending program. The bank does not have any affiliates that would be
considered for this performance evaluation.

Examiners analyzed the loans to determine the amount of lending within the assessment
area, the distribution of lending among businesses of different revenue sizes, and lending
among different income geographies.

DESCRIPTION OF INSTITUTION

VisionBank is a community bank established in:September 2005. It operates one office
in Saint Louis Park, Minnesota. The office is located in a middle-income census tract.
The bank’s focus is on commercial lending to small and medium businesses. The bank is
wholly owned by Vision Bancshares, Inc., Saint Louis Park, Minnesota, a one-bank
holding company.

VisionBank offers a range of deposit products to meet consumer and business banking
needs including checking, savings, money market, certificates of deposit, and health
savings accounts. Customers have access to online banking services.

VisionBarnk offers products for both business and consumer customers. Products for
business customers include commercial real estate, construction financing, installment
loans, and unsecured lines of credit. Consumer loan products include residential real
estate loans for purchase, home improvement, and refinance, home equity lines of credit,
vehicle secured loans, debt consolidation, and overdraft protection.

The June 30, 2010, Report of Condition lists total assets of $43 million, total loans of $30
million, and total deposits of $39 million. The largest lending concentration is
commercial lending,’ comprising 65 percent of gross loans. Table 1 provides a
breakdown of the loan portfolio.

3 Total commercial loans include those listed in Table 1 under “Non-farm, Nonresidential Properties” and
“Commercial and Industrial.”
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le 1 - Loan Distribution as of June 30, 201

Loan Type Dollar Amount (000s) Percent of Total Loans
Construction and Land Development $2,062 - T%
Secured by Farmland $2,078 7%
Residential (1-4 Family) - Open-End Loans $1,076 , 3%
Residential (1-4 Family) — Closed-End $3,803 13%
Multifamily (5 or more) Residential $262 <1%
Non-farm, Nonresidential Properties $15,804 53%
Total Real Estate Loans $25,085 84%
Commercial and Industrial $3,613 12%
Consumer $1,351 4%
Total Loans $30,049 100%

Source: June 30, 2010, Report of Condition

VisionBank does not have any apparent legal impediments that would preclude it from
meeting the credit needs of its assessment area. The institution received a “Satisfactory”
rating at the previous CRA Performance Evaluation, dated September 12, 2007.

i 3
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DESCRIPTION OF ASSESSMENT AREA

Vision Bank’s assessment area includes 7 counties within the Minneapolis-Saint Paul
MSA. Specifically, the counties of Anoka, Carver, Dakota, Hennepin, Ramsey, Scott,
and Washington are included in the assessment area. The assessment area includes 689
census tracts, which according to the 2000 Census is comprised of 47 low-income tracts,
143 moderate-income tracts, 319 middle-income tracts, and 176 upper income tracts.
There are 4 census tracts in the assessment area where no income is available. The
bank’s only office is located in a middle-income census tract. The assessment area does
not arbitrarily exclude any low- or moderate-income areas.

Table 2 provides the number and percentage of low-, moderate-, middle-, and upper-
income census tracts in the assessment area, and the percentage of families living in each
census tract.

In the Assessment Aren

Low 47 7% 4%
Moderate | 143 21% 16%
Middle | 39 > | e | 50%
Upper 176 |0 wsw 30%
NA 4 1% 0%
Totals 689 100% 100%

Source: Department of Housing and Urban Development

According to the 2000 Census, the population of the assessment area is 2,642,056.

The projected Census data for 2009 estimates the population has increased to 2,879,264.
This reflects a population increase of 9 percent. Of the 662,720 families living in the
assessment area, 4 percent are classified as low income,* 16 percent are moderate income,
50 percent are middle income, and 30 percent are upper income.

The percentage of people in the assessment area living below the poverty level is slightly
higher than the Minneapolis-Saint Paul MSA and lower than the overall State of
Minnesota figure. As of the 2000 Census, the percentage of families below the poverty
level in the assessment area was 4.39 percent compared to 4.24 percent for the MSA and
5.08 percent for the State of Minnesota. The Census Bureau updates the poverty level

* A family’s income level is determined by comparing the 2000 median family income (MFI) for each
family with the 2000 MFT for the Minneapolis-St. Paul Minnesota MSA ($64,885). The breakdown is as
follows: Low Income: <50 percent of the MFI; Moderate Income: >50 percent and <80 percent of the
MEFI; Middle Income: >80 percent and <120 percent of the MFI; and Upper Income: >120 percent of the
MFL
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threshold annually which varies based on the size of the family unit. For example, a
family of 4 (including 2 children under the age 18) earning less than $21,756 in 2009 is
considered to be below the poverty level.’

In conjunction with Communlty Reinvestment Act evaluations, regulatory agencies may
interview representatives in the assessment area to gather perceptions on credit needs and
the performance of local banks in meeting those needs. Examiners may also review
pertinent local information available from previous interviews conducted by the FDIC or
other regulatory agencies within 12 months of the evaluation. In addition to identifying
credit needs, community members provide general economic and demographic
information, as well as any other information impacting the banking environment in the
assessment area. '

Examiners did not conduct a community contact during the examination but reviewed
three completed community contacts. The contacts indicate the economic downturn has
adversely affected small businesses within the assessment area. Additionally, one contact
stated access to credit has tightened while another notes that small business owners seem
reluctant to take on additional debt. One contact states a major credit need of the
community continues to be access to credit for small business loans. The contacts stated
that banks are meeting the overall credit needs of the community.

According to the June 2010 Moody’s Analytlcs the Mlnneapohs Saint Paul MSA is on
course for recovery with most economic 1nd1cators pomtmg in that direction. There has
been steady job growth in manufactunng and the unemployment rate has fallen to
approx1mately 7 percent. While the- housmg matket has seen a sharp drop in sales
recently, it is unlikely there will be a serious housing slump. Bank management indicates
the current economy has taken a toll on business owners and reduced the demand for loan
products. Based on comments from the community contact and management, examiners
determined the primary credit needs of the assessment area to be small business loans.

The assessment area includes a variety of industries due to its inclusion in a densely
populated metropolitan area. Those industries include education, government, health
service, manufacturing, and retail. The bank has 1 office in Saint Louis Park but
according to community contacts, residents of the assessment area commute to
employment throughout the MSA. According to the June 2010 Moody’s Analytics, some
of the top employers for the Minneapolis-Saint Paul MSA are 3M Corporation (16,500),
Allina Health System (23,653), Fairview Health System (20,148), Federal Government
(21,850), HealthPartners (9,980), Local Government (148,918), Northwest Airlines
Corporation (11,512), State Government (69,742), Target Corporation (22,756),
University of Minnesota (18,470), and Wells Fargo & Company (20,884). Overall, no
specific concentration in any particular industry is noted.

5 Poverty information from U.S. Census Bureau, Housing and Household Economics Statistics Division at

hﬁp://www.census.gov/hhes/www/povem/data/threshld/thresh09.html.
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As of September 2010, unemployment rates for the 7 counties comprising the assessment
area are Anoka (7.1 percent), Carver (6.2 percent), Dakota (6.7 percent), Hennepin (6.7
percent), Ramsey (7.1 percent), Scott (6.2 percent), and Washington (6.4 percent).
Unemployment rates are similar to the Minneapolis/Saint Paul MSA (6.7 percent) and
State of Minnesota (6.7 percent), but lower than the national rate (9.2 percent). Anoka
and Ramsey County’s unemployment rates (7.1 percent) are higher than the
Minneapolis/Saint Paul MSA and State of Minnesota according to the Minnesota
Department of Economic Developmen’c.6

The bank operates in a competitive banking environment. The assessment area includes
other community banks and multi-billion dollar national banking chains. Some of the
largest competing institutions in the assessment area include Wells Fargo Bank, U.S.
Bank, TCF National Bank M&I Bank, and Bremer Bank. These 5 banks operate 342
offices in the assessment area.

Competition within the assessment area is evidenced by the June 30, 2010, FDIC Deposit
Market Share Report. There are 134 institutions with 707 offices in the 7 county
assessment area. These 134 institutions hold approximately $86 billion in deposits. The
Deposit Market Share Report for the 7 counties ranks VisionBank at number 99, with
approximately 0.05 percent of the deposit market share.

CONCLUSIONS WITH RESPECT TO
LENDING PERFORMANCE CRITERIA

Lending Within the Assessment Area

The level of lending within the assessment area is reasonable given the size of the
assessment area, lending opportunities, and competition from other financial institutions.
The bank originates a majority of small business loans, by number and dollar volume, in
the assessment area. Table 3 describes the specific findings.

Small
[ Business
Source: Bank Records

$17,157

The bank’s performance demonstrates it is helping to meet the credit needs of its
assessment area.

6 State of Minnesota web site at www.deed.state.mn.us/Imi/tools/laus/default.aspx.
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Lending to Businesses of Different Sizes

Distribution of lending among small businesses of different revenue sizes is reasonable.
Examiners based the distribution on a sample of 47 small business loans located within
the assessment area. Table 4 illustrates the distribution of these loans based on the gross
annual revenue of the business. Additionally, the table shows the percentage of
businesses by gross annual revenue located within the assessment area, based on D&B
survey data.

The D&B data includes all businesses in a given area that voluntarily respond to a survey
request, including a large number of very small businesses with limited or no credit
needs. As a result, the business survey data regularly indicates a majority of the
businesses in a given area are the smallest businesses. Therefore, D&B data is only used
as an indicator of business demographics within the assessment area.

<$99,000 o 19% | $1441 | 55%
$100,000 - <§249,999 6 e 13%. | $3398. 20% 26%
$250,000 - <§499,999 6 | | $221 15% 8%
$500,000 - <$999,999 57 b Y% ol 81,507 10% 5%

$1,000,000 - <§4,999,999 16 33% $3,695 24% 4%

>$5,000,000 5 11% $2,834 19% 2%

Totals 47 100% $15,154 100% 100%

Source: Bank Records and 2009 D&B Business Survey Data

Table 4 illustrates the majority of lending by number and dollar volume is to smaller
businesses. The bank originated 56 percent by number and 57 percent by dollar volume
of its small business loans to businesses with gross annual revenues under $1,000,000.
By comparison, business survey information provided by D&B shows that the majority
(94 percent) of businesses within the assessment area have gross annual revenues of less
than $1 million.

VisionBank’s lending performance to smaller businesses is reasonable. Current
economic conditions have resulted in a decline in demand for small business loans.
Furthermore, a lack of financing need can limit lending opportunities to smaller entities.
Smaller businesses often utilize home equity or other personal loans to meet their credit
needs. VisionBank’s overall lending performance is reasonable and demonstrates a
commitment to meeting the credit needs of small businesses within their assessment area.
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Small Institution Performance Evaluation

Geographic Distribution of Lending

The geographic distribution of loans reflects reasonable dispersion throughout the
assessment area. All loans originated within the assessment area between January 1,
2008, and September 30, 2010, were analyzed to determine the geographic distribution of
small business lending. Table 5 provides the results of the small business analyses.

Low 4% 0 0% $0 0%
Moderate 17% 3 6% $632 4%
Middle 49% 30 64% $11,713 77%
Upper 29% 14 30% $2,809 19%
NA 1% 0 0% $0 0%
Totals 100% 47 100% $15,154 100%

Source: Bank Records, 2009 D&B Business Survey Data, and 2000 US C ensus Data

The bank did not originate any small business loans in low-income census tracts. The
bank is located in a middle-income census tract surrounded by moderate-, middle-, and
upper-income census tracts. The low-income tracts ate located some distance from the
bank’s office in Saint Louis Park.” Additionally, the bank does not conduct a marketing
program, and numerous competing financial institutions operate within closer proximity
to the low-income census tracts. The geographical analysis is reasonable given the
distance of the low-income census tracts to the bank location, the location of the bank in
a middle-income census tract, and the presence of competing institutions.

Net Loan-to-Deposit Ratio

The average net loan-to-deposit (NLTD) ratio’ is reasonable and reflects a willingness
and ability to provide credit given its size, financial condition, and community credit
needs. According to June 30, 2010, Report of Condition data, the bank’s net LTD ratio,
averaged over the last 12 quarters is 99 percent. The NTLD ratio as of June 30, 2010, is
75 percent.

To evaluate the reasonableness of the bank’s NLTD ratio, examiners compared it to the
ratio of similarly situated banks (banks with similar asset size, banks that opened for
business in the Minneapolis-Saint Paul MSA during 2003 — 2008, loan portfolio
composition, and those that serve some portion of the assessment area). Table 6 provides
the net LTD ratios of VisionBank and six other similarly situated banks. Institutions are
listed in alphabetical order by city.

"The Net Loan to Deposit Ratio is calculated by dividing total loans and leases minus the allowance for
loan and lease loses, by total deposits.
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Small Institution Performance Evaluation

Bank Name ‘ _ . B

_tlon'(sorted by c1ty 'I e y : 06/30/2010
name) S sy e
Mape Bank Hennepin $63,812 89% 70%
Champlin
First Advantage Bank Anoka $51,673 106% 90%
Coon Rapids
First Western Bank & Trust | i $44,597 133% 111%
Eden Prairie
gﬂfnfs"ta Bank & Trust Hennepin $55,722 99% 60%
Lakeview Bank o/ - o
Lakeville Dakota $60,016 97% 88%
Summit Community Bank Ramsey $79,983 122% 65%
Maplewood
Vision Bank . o o
Saint Louis Park Hennepin $43,269 99% ‘ 75%

Source: June 30, 2010, Report of Condition

As demonstrated in Table 6, VisionBank’s ratio of 99 percent is in the mid-range of the
other similarly situated banks. The 6 similarly situated institutions have an average
NLTD ratio of 108 percent. Overall, the bank’s NLTD ratio performance is reasonable
and demonstrates a commitment to meet the oredlt needs of the assessment area.

Response to CRA-Related Complamts

Vision Bank has not received any CRA-related complaints since the previous
examination; therefore, this performance criterion was not evaluated.

FAIR LENDING OR OTHER ILLEGAL CREDIT PRACTICES
REVIEW

No evidence of discriminatory or other illegal credit practices inconsistent with helping to
meet the community needs was identified.

11
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‘NOTE:

PUBLIC DISCLOSURE

September 12, 2007

COMMUNITY REINVESTMENT ACT
PERFORMANCE EVALUATION

Vision Bank
Certificate Number 58063

4725 Highway 7
Saint Louis Park, Minnesota 55416

Federal Deposit Insurance Corporation

2345 Grand Boulevard, Suite 1200
Kansas City, Missouri 64108

This document is an evaluation of this institution's record of meeting the credit
needs of its entire community, including low- and moderate-income
neighborhoods, consistent with safe and sound operation of the institution.  This
evaluation is not, nor should it be construed as, an assessment of the financial
condition of this institution. The rating assigned to this institution does not
represent an analysis, conclusion or opinion of the federal financial supervisory
agency concerning the safety and soundness of -this financial institution.
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- FDIC e

Federal Deposit Insurance Corporation
9220 Bass Lake Road, Suite 220, New Hope, Minnesota 55428 M W

CRA Jle

October 2, 2007

Board of Directors

Vision Bank

4725 Highway 7

Saint Louis Park, Minnesota 55416-2203

Re: Compliance Report and CRA Performance Evaluation

Members of the Board:

Enclosed is a copy of the Compliance Report and Community Reinvestment Act Performance
Evaluation prepared as of September 12, 2007, by Examiner Mark Goetzmann. The results of
the compliance examination, including the Consumer Compliance rating, are subject to the
confidentiality restrictions of Part 309 of the FDIC Rules and Regulations. Management’s
attention is directed to the enclosed report where specific areas of noncompliance are revealed.

Within thirty (30) business days of its receipt, the enclosed Performance Evaluation must be /
placed in the institution's CRA public file. The format and content of this evaluation may not be
altered or abridged in any manner. Upon request, a copy of your current evaluation must be
provided to the public. You are authorized to charge a fee not to exceed the cost of reproduction

and mailing (if applicable).

Please review the enclosures at an official meeting of the Board of Directors. If there are any
questions regarding the enclosed report or CRA Performance Evaluation, please contact Review
Examiner Lance Jameson or me at (763) 531-0440.

Sincerely,
Daniel Engen

Field Supervisor

Enclosures



!
~—

INSTITUTION'S CRA RATING: This institution is rated Satisfactory.

Vision Bank demonstrates a satisfactory record of helping to meet the credit needs of its
assessment area,' in a manner consistent with its resources and capabilities. The bank’s rating is
primarily based on its lending performance, which was determined by analyzing the bank’s small
business lending. The evaluation revealed the following:

o Vision Bank originates a majority of its loans, by number and dollar volume, within its
assessment area. :

o The bank’s small business lending is reasonably distributed among businesses of different
sizes and demonstrates a good concentration of loans among small businesses.

o The bank’s net loan-to-deposit (LTD) ratio is excellent, indicating a willingness to extend

credit.
o The bank hasnot received any written complaints concerning its CRA performance.

SCOPE OF EXAMINATION

This is Vision Bank’s first CRA evaluation and was conducted using Small Bank Perforrhance
Evaluation procedures. The evaluation covers the bank’s CRA performance since the bank
opened on September 12, 2005, through September 12, 2007, the date of this evaluation.

The examination focused on reviewing loans to determine the institution’s performance in
meeting the credit needs of the assessment area. Specifically, loans were analyzed to determine
the amount of lending within the assessment area, the distribution of lending among businesses
of different sizes and borrowers of different incomes, and the distribution of lending among
different income geographies. The bank’s net loan-to-deposit ratio performance was also
evaluated to determine the institution’s willingness to extend credit.

! An Assessment Area is delineated by the financial institution and includes the geographies in which the bank has
its main office, its branches, and other deposit-taking remote service facilities, as well as the surrounding
geographies in which the bank has originated or purchased a substantial portion of its loans. The assessment area
always consists of one or more whole census tracts, which are statistical subdivisions of counties.



The lending analysis concentrated on the bank’s small business® lending. Closed-end real estate
loans only account for 2 percent of the loan portfolio and although agricultural loans represent 9

percent of the loan portfolio, they only consist of a few large-dollar loans. Management does not
consider either of these as primary loan products, and therefore they will not be reviewed for this

evaluation.

The lending analyses considered all currently outstanding small business loans originated or
purchased by the bank between September 12, 2005, and September 12, 2007. The small
business lending analysis consisted of all 51 loans available totaling $13,077,331. The dollar
figures for this analysis include the maximum credit amount available for lines of credit and the
total loan amount for participations sold. '

DESCRIPTION OF INSTITUTION

Vision Bank is a community bank that was established in September 2005 as a commercial bank.
Vision Bank has one office located in Saint Louis Park, Minnesota. The office is located in a
middle-income census tract. The bank is wholly owned by Vision Bancshares, Inc., St. Louis

Park, Minnesota.

The institution is a commercial bank with $22,386,000 in total loans, $18,849,000 in total
deposits, and $24,631,000 in total assets as of June 30, 2007. Management stated that the bank’s
primary lending focus is commercial loans® (45 percent). Management stated that real estate
lending is not a primary loan product as nearly all are open-end lines of credit. Management also
stated that agricultural lending is also not a primary business focus. Although agricultural loans
represent 9 percent of the portfolio, they are comprised of only a few loans. The bank offers a

~ range of loan products. Table 1 provides a specific breakdown of the bank’s loan portfolio.

2 A small business loan is included in “loans to small businesses” as defined in the Consolidated Report of Condition
and Income (Call Report). These loans have original amounts of $1 million or less and typically are either secured
by nonfarm or nonresidential real estate or are classified as commercial and industrial loans.

3 Commercial loans represent the aggregate of Secured by Nonfarm Nonresidential properties and Commercial &
Industrial categories as defined in the Call Report. Residential real estate loans represent the aggregate of
Multifamily Residential and 1-4 Family Residential categories. Agricultural loans represent the aggregate of
Secured by Farmland and Loans to Finance Agricultural Production and Other Loans to Farmers.

2
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Loan Type ' Dollar Amount (000s) Percent of Total Loans _
Construction and Land Development $6,925 31%
Secured by Farmland $1,909 : 9%
Residential (1-4 Family) - Open-End Loans $1,646 ' . T%
Residential (1-4 Family) — Closed-End Loans $469 _ 2%
Multifamily Residential : $288 1%
Commercial Real Estate $4,612 21%
Total Real Estate Loans - $15,849 71%
Commercial and Industrial $5,411 24%
Loans to Finance Agricultural Production $6 ' 0%
Consumer _ $1,126 5%
Other - | | 80 0%
Total Loans . $22,386 100%

Source: June 30, 2007, Report of Condition

Vision Bank offers a range of products and services to méet consumer, residential, and business
banking needs. Bank customers have access to internet banking at www.evisionbank.com, 24-
hour automatic teller machines (ATMs), telephone banking, direct deposit, and automatic bill
payment services. Deposit products include checking account products, savings account T
products, certificates of deposit, and IRA certificates of deposit. : '

Vision Bank is primarily a commercial and residential lender, but does offer consumer
installment and other types of loans. Included among the loan products for business customers
are construction financing, equipment financing, operating lines of credit, letters of credit, and
commercial real estate loans. Residential real estate loans include mortgages for purchase, home
improvement, construction, refinance of one-to-four family homes, home equity loans, and a
secondary market loan program. Consumer loans include automobile, personal, and student

loans, as well as overdraft protection.

The bank does not face any legal or financial impediments that would prohibit it from meeting
the credit needs of its assessment area. This is the bank’s first CRA evaluation since the bank

opened for business on September 12, 2005.

DESCRIPTION OF VISION BANK’S ASSESSMENT AREA

The bank’s assessment area is comprised of seven counties within the Minneapolis-Saint Paul
MSA. Specifically, the counties of Anoka, Carver, Dakota, Hennepin, Ramsey, Scott, and
Washington are included in the assessment area. These counties include approximately 54
percent of the population of the entire State of Minnesota according to 2000 Census data. The

3
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assessment area is comprised of 689 census tracts, of which 47 are low-income (7 percent)
census tracts®, 143 are moderate-income (21 percent), 319 are middle-income (46 percent), and
176 are upper-income (26 percent) census tracts. The assessment area does not arbitrarily
exclude any low- or moderate-incomé areas. - The assessment area is in conformance with the
requirements of CRA. ' '

Fat]

According 2000 Census data, the assessment area’s population was 2,642,056. This represents a
population increase of 15 percent from the 1990 Census. The population has increased
significantly in three counties (Anoka, Dakota, and Washington) which include suburban and
rural areas of the MSA. The populations in these three counties increased by 22 percent, 29
percent, and 38 percent, respectively, betweég’ 1990 and 2000. .However, Hennepin County
maintains the largest county population with 1,116,200 residents, as reported in the 2000 Census.

The bank’s only office is located in a n.liddle'fi,ncome‘ census tract. Table 2 provides the
breakdown for the median family income (MFT) categories for the Minneapolis/Saint Paul MSA.

| 200 Minnespolis/$t. Paul; T
Income ~ - MN Metropolitan: . .| M | 2007 Minneapolis/St. Paul,
Category | Statistical Area MFL. | 7 A  MNMetropolitan Statistical
S T ETT000 © - Area MFL($77,600): -
Low (< 50%) <$38,500 <$39,250 <$38,800
a0y 07| 838,500 - <$61,600 $39,250 - < $62,800 $38,800 - < $62,080
1205%) @0-< $61,600 - <$92,400 | $62,800 < <$94,200 $62,080 - < $93,,120
Upper (= .
120%) > $92,400 _ > $94,200 > $93,120

The bank operates in a competitive market. i The competitiveness of the assessment area is
confirmed by deposit market share information from the FDIC/OTS Summary of Deposits. This-
information is compiled annually, as of June 30 each year. The information can be accessed
through the Internet at http://www2.fdic.gov/sod/sodMarketBank.asp?barftem=2. In the seven
counties comprising the bank’s assessment area, 153 different FDIC-insured banks with 696
banking offices compete for loans and deposits. Competitors include Wells Fargo Bank, NA (99
offices and total deposits of $16 billion); US Bank, NA (85 offices and total deposits of $15
billion; and TCF National Bank (96 offices and total deposits of $3.7 billion). Vision Bank is
ranked 127th in terms of market share within the bank’s assessment area, representing .02

percent of total deposits. :

4 Census tracts are grouped into four income categories based on the median family income for the larger area
where the geography is located. Geographies located within an MSA are categorized based on the 2000 MSA
median family income. Low-income geographies have an income of less than 50 percent of the area median family
income. Moderate-income geographies have incomes of 50 to less than 80 percent of the area median family
income. Middle-income geographies have incomes of 80 to less than 120 percent of the area median family income.
Upper-income geographies have incomes of 120 percent or more of the area median family income. The 2000
median family income for the Minneapolis/Saint Paul MSA was $64,885.

4



In conjunction with Community Reinvestment Act evaluations, regulatory agencies may
interview members of the bank’s assessment area to gather perceptions on credit needs and the
performance of local banks in meeting those needs. Examiners may also review pertinent local
information available from previous interviews conducted by the FDIC or other regulatory
agencies within 12-months of the evaluation. In addition to identifying credit needs, community
members provide general economic and demographic information, as well as any other
information impacting the banking environment in the assessment area. The examirners reviewed
several recent interviews of community members located within the bank’s assessment area.

Based on information from the interviews and discussions with bank management, the examiners
ascertained that the demand for credit appears good for commercial and residential loans in the
bank’s assessment area, with a strong need for affordable housing and small business loans.

Table 3 provides Vision Bank’s assessment area demographic information from the 2000
Census. :

-* P‘opulationw ' 2,642,056
Number of Families 662,720
Percent of Househol?i that are Families 65%
Percent of Owner-Occupied Housing 70%
Percent of Housing that is Vacant 2%
Median Housing Age (years) - 30
Median Housing Value $152,022
Median Family Income $68,378

Percentage of Families that are: ' .
Low-Income 17%
Moderate-Income - 18%
Middle-Income ' 26%
Upper-Income 39%

The bank’s assessment area covers a large geographic area with numerous industries. The
assessment area contains a very dynamic area including Minneapolis, Saint Paul, and the greater
metropolitan area. The business community contains a full spectrum of business sizes.
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The assessment area consists largely of management/professional, sales, and service jobs, as well
as manufacturing and industrial jobs. The largest employers in the cities where the bank has
offices are listed below. The examiners compiled this information from community profiles
prepared by the Minnesota Department of Employment and Economic Development:

Seagate Technologies Bloomington Computer Equipment 4,000
Jerry’s Enterprises, Inc. Edina Grocery Stores 4,500
Fairview Southdale Edina General Medical & Surgical 2,500
Hospital Hospital
General Mills, Inc. Golden Valley " Grain & Oilseed Milling 3,000
SuperValu . Hopkins Grocery Merchandising 1,540
University of Minnesota Minneapolis "~ Education 30,240.
Target Corporation Minneapolis General Merchandise Stores 24,294.
Cargill Minnetonka Support Activities for Crop 3,400
Production
Best Buy Richfield _ Electronics Stores 6,000
Park Nicollet Health St. Louis Park Offices of Physicians 8,116
Services .

The Minneapolis-Saint Paul MSA contains diverse industries. According to the Minnesota
Department of Economic Security, the July 2007 unemployment rates for Anoka, Carver,
Dakota, Hennepin, Ramsey, Scott, and Washington Counties are 4.3 percent, 3.6 percent, 3.9
percent, 4.1 percent, 4.5 percent, 3.8 percent, and 3.8 percent, respectively. In comparison, the
State of Minnesota has an unemployment rate of 4.3 percent and the United Stated has an
unemployment rate of 4.9 percent. The unemployment percentages have generally remained
stable over the past three years. -

The percentage of people in the assessment area living below the poverty level has remained
relatively consistent with overall State of Minnesota figures. Specifically, as of the 2000 Census,
the percentage of families below the poverty level in the assessment area was 4.7 percent, which

* was slightly lower than the statewide level of 5.1 percent. The poverty level threshold is updated

annually by the Census Bureau and varies based on the size of the family unit. Forexample, a
family of four (including two children under the age of 18) earning less than $20,000 in 2006
was considered to be below the poverty level.® The poverty level threshold is a national figure
and is not adjusted by state or region.

3 Poverty information retrieved on February 15, 2007 from Unifced States Department of Health & Human Services
at hitp://aspe.hhs.gov/poverty/fipures-fed-reg.shtml. '
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CONCLUSIONS WITH RESPECT TO PERFORMANCE CRITERIA

Lending Within the Assessment Area

The bank’s level of lending within the assessment area is reasonable considering the size of the
area, lending opportunities, and competition from other financial institutions. The sampling of
small business loans revealed that the bank originates a majority of its loans by number and

dollar volume within the assessment area. The specific findings are provided in Table 4 below.

Number of Loans

Dollars in Loans

Loan Sample Inside Outside Total Inside Outside Total
# % # % 3 % S %
Small _ .
Business 47 | 92% | 4 8% 51 $11,457,331 | 88% | $1,620,000 | 12% | $13,077,331
Loan Total

Source ~ Bank Records

Given the large size of the assessment area, the higher percentage of lending within the

assessment area is expected and is considered reasonable.

Lending to Businesses of Different Sizes

The bank’s distribution of lending among businesses of different sizes is reasonable. The bank’s
“small business lending is consistent with assessment area business demographics and indicates a -
commitment to mest the credit needs of businesses of all sizes, especially small businesses.

All loans located within the assessment area from the small business loan sample were analyzed
and categorized based on the gross annual revenue of the business. Table 5 shows the results of

this analysis.
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Gross Annual Number of Loans Dollar Volume of Loans Percent of Assessment
Revenues # % $ % Area Businesses
'<$100,000 21 45% $3,475,354 30% 48%

$100_,OOO - <$250,000 . 4 8% $1,815,976 16% 25%
$250,000 - <$500,000 4 : 8% $1,039,500 9% 11%
$500,000 - <$1,000,000 6 13% $2,175,000 19% 6%
>$1,000,000 . 12 26% $2,951,501 26% 10%
Totals 47 100% $11,457,331 100% 100%

Source — Bank Records and 2005 D & B Business Survey Dala

The above table demonstrates that the majority of the bank’s lending by number and dollar
volume is to small businesses (revenues less than $1,000,000). The bank originated 74 percent
of its small business loans by number and dollar volume to businesses with gross annual
revenues under $1,000,000. This is lower but comparable to D & B Corporation data that
indicated the majority of businesses within the assessment area have gross annual revenues of
Jess than $500,000, and 90 percent have revenues of less than $1,000,000. The D&B data is only
used as an indicator of business demographics in the assessment area and is not considered an
absolute distribution. The D & B data includes all businesses in a given area that voluntarily
respond to a survey request, including a large number of very small businesses that have limited
or no credit needs. The business survey data regularly indicates that the vast majority of
businesses in a given area are small businesses.

Overall, the bank’s level of lending to small businesses is good and reasonably consistent with
the business demographics of the assessment area. This is enhanced by the fact that many
smaller businesses do not need financing, while credit needs for other smaller businesses often
are met by home equity or other personal loans. The sample only includes small business loans.
Considering these facts, the bank’s lending reflects a reasonable distribution of loans among
businesses of different sizes.

Geographic Distribution of Loans

The bark’s dispersion of small business loans throughout the assessment area is adequate. All
small business loans originated with the assessment area were analyzed to determine the bank’s
geographic distribution of lending performance. The results of the analysis are presented in

Table 7.
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Number of. ' \'Dollar Volume of - Percent of ‘Percent of
I(fl ecl:)smuz {23,2: ' Loans Loans (000) Assessment Area | Assessment Area
# % $ % Businesses Census Tracts
Low 0 0% 50 0% 4% 7%
Moderate 4 9% $1,063,240 9% 17% 21%
Middle 19 40% | $3,104,490 | 27% 50% 1 4%
Upper 24 51% $7,289,601 64% |- 29% 26%
Totals 47 100% | $11,457,331 100% 100% 100%

Source — Bank Records, 2005 D&B Business Survey Data, and 2000 US Census Data

As shown in Table 7, the bank has not originated any small business loans in low-income census
tracts. This is not unreasonable given the fact that the bank is located in a middle-income census
tract and is surrounded by mostly middle- and upper-income census with a few moderate-income
tracts. Moreover, numerous competing financial institutions are located between Vision Bank
and the nearest low-income census tract. Therefore, it is reasonable to expect that the substantial
majority of loans would be originated near its office location. The bank has originated 9 percent
of small business loans in moderate-income census tracts which is lower than the 17 percent of
businesses in moderate-income tracts. This distribution is also adequate considering the location
of the office and its proximity to moderate-income census tracts.

Net Loan-to-Deposit Ratio

The bank’s average net LTD ratio® is excellent and demonstrates a willingness to extend credit in
relation to its financial capacity and lending opportunities. The bank’s net LTD ratio, averaged
over the 8 quarters since the bank opened for business in September 2005 (through June 30,
2007), is 120 percent. The net LTD ratio currently stands at 116 percent as of June 30, 2007.

The reasonableness of the bank’s net LTD ratio was partially evaluated by comparing it to
similarly situated lenders in the area. Similarly situated institutions are those that serve some
portion of the assessment area and have comparable asset sizes and loan portfolio compositions.
Table 9 displays information for Vision Bank and similarly situated institutions as of June 30,
2007 (the most recent date that comparable 1nformat10n is available). Institutions are listed in
alphabetical order by city.

¢ The Net Loan-to-Deposit Ratio is calculated by dividing total loans and leases minus the allowance for loan and
lease losses, by total deposits.
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.,Brldgewiakter Bank

Bloomington, Minnesota $208,345 106% 109%
gll;‘g)r:‘lep]l?gz?lliflmnesota $43,520 99% 93%
EjﬁgloMngjgsﬁzBank $87,841 94% 104%
fff,i&%’ié’ii“‘ﬁ?ﬁfiﬁ; $27,624 100% 107%
ﬁ?l?::;;i%;? I\jﬁrlfnesota $33,998 96% 103%
ﬂﬁggﬁlg?néinnesota $131,246 98% 104%
Vision Bank $24,631 120% 116%

Saint Louis Park, Minnesota

As demonstrated in Table 9, Vision Bank’s average net loan-to-deposit ratio is 120 percent and

ranks highest among the 7 similarly situated banks listed and is well above the 99 percent

average for the other 6 banks.

Response to Complaints

The bank has not received any written complaints concerning its CRA performance.

FAIR LENDING OR OTHER ILLEGAL CREDIT PRACTICES REVIEW

No evidence of discriminatory or other illegal credit practices inconsistent with helping to meet

community credit needs was identified during the examination.
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